SM2FIRTHRT

AD ) DAD 1)
4riN2iE8H S
Citea =g =i

IAAD DD =

~ THRDY DPfs (RE THH)  DInEFTEIndro~

AR L, KPP REUTOLEAZL L anF Ty 75— - aaF~

SHOMAOMATTBIZEFTIIH >4 b DD, ZDOWNHITIZERN 2R ZLO KENHK
Lot L, OEDi, K HEfEH EMES (FRB) BECRO6 % "™t 55
M) ~KRECHELAZ LIk, FRoA vy 7 VlifsYE £ D, R co
BN L7 Z L TY, FRBEERORAILS ORI & 72 2 522 M - Wl EE I,
NRMEEE ZFET, REDREZIEAEROAEEL2FIET S 2 L 2EK L TL1978
FlICHIEINFE Lz, au e AEENGEBOR £ h 2551, FRBIZE VW EH K
PMEFTRECIEANEIC O 72 6 TRIEZFHG L <. ©MBCEOBEEL LT TEM, 28
KDEBELEEZLDOTT, HEMIXSEBCRICHRAENH D 945, FRBE L TT
EBRYDREAERLEDTT, bIH—2d, anTHWE2KRD NPT, ZDEH~D
HnEidblic, 77F O EZ D, avu HMREENIE—I 77 T 54,
a2 HATH LA TELERIIZEEOR L EHHICR>TEALIETT, 2) L%
BHIRTIE, kIR T 79— - aaF~OBIBRE - LEL TwET,

M2 TR E BT, AEERGTHLO HARRERPE X S

TI7F— a0 OBTIE, 74—Vl ¥ N7 2y PRICL S HEOEHEREIC D FT
WET, 38 FEERRICIECRERR O —BEFIZ» D BHLL F L7, BEATEREZENTE
BRI CUE, 5035 G EIC X 50 . ARELERKIBEERTEID RS 9
ho ZORMIC, HATHLRMICAZEHE CRE L FERtS2EHT 2 BARICHT 235
<L Lodb 2o R O F CHROFIRIREINTVE Z LI )P ERTY
ol b EAFEY., 20T, EEMEERZ M FIRENE £ 2EEEREVRS T2 B0RICIE,
BFREE DI, HEZ L OVHREICT 220 DRAZEIRELSA4EENTEDY, a0 )
TTIE LIGO I HAD EPEE a2 L ) N HELED ATRENEE > TwET, ZOEK
T3, BREEHEMED L A b o LE3DRTH 2 HERE - HilfEMz, fi=ErF25 %
VAWREZTCHERETE, 32 TROELUTHEE LT BUEEE L, HARE 52 Rbhk
Frf o lEIc&E 5 2 L%, WIRFL T,

RELREEACD 2, WL &N Z2EIE S THoE LEEZ SERICHPT

BOR S v 7 ZAPHIBY:, au T ROMBORELINARIERM D 40T, APEN - [HNfiEmE_
DINGE LB L e fHli AR E < Zb 5 BABE, L) RIS FUABEHAICR)2O0H D 7,
ZD9 AT, "EEEH) 2B 5N EIZ kA DA ZEEL, VAT EERBRICEE
L 7B 2 BHREIC L D, RIIWICBEROEELZT ) Lo BRI T, L) ERT
HERELLVWEEZTHET,

"HBOY ORF BeFE-LE) o B VLH A

BRXESR—b74U7
SREEIGI¥E BRVBERR (£F) $£26795
PORTFOLIA AR | — B EEAREEF R/ —BEEEAB AR EBRE G =

— 'I =




'HDDDEFIE (RE—EFH) 1 DHDHD (8ADERNRIR)

4 8H DILHEMMAIX, +5.3% & FAICHEU £ Lz, FWOFBETIC X > T EPIRIZ—EHEZE I E Lcd,
— SEED . a0 FRTOEEED S KT DR S N LR & . B B DM 2 El%
' FEAETME L 2B S WE > TELC LMZOBERELEZTED . ZORNIZOEEDEEVICH->T
HATHL EHIRLTOET,

BEEMBOHE REA~HT248H31H) HARI RIS TR
G @m) 10% gy
12,000 20 I 0.8%
L EmEm s 407% i
: MvE R 7306 . 1o A49%
(rRI2EESFI31 L) 1 :
10,000
148 378 678 14
9,000
8000 HEMBEORMEHER
7000 SE () WX (%)
6,000 ms0n - J— - 0 HEMBEOBBEZEE 426 5.3
98 118 18 38 58 78 98 18 1B 38 58 78 - % - BEFE 594 75
®ER : TH3049A250 — R () - MEERE () e A168 A2
XEEMEEIS, EREEER (SFHRM) 22U BROBETT,.
ﬁ}ﬁaﬁi KB ERBRISNERE2NZ TR T, BEREER RN RE2IZ
MEREALTVWET,
118 - M EEMEOTHERIHEEMET. B9 LLERRREE FED Et
Oﬁ Oﬁ goik\%EE@%%QE%@@@E%@#E&HE@%%Sﬁ
LES

To
MBEDERARBEISIFROEAMREENRT 2D TRH D E A

 EADTESE E o TE DT, 2ORNT, LR L THEABAONE L T, ZEN kLR
T & 2 HZ AR EOR L 2 AU A 5o £ L 7hs, SUASKSIZ3280IG £ 25b h 24 AT L7,
Eh. BEY R BHEORET, SHORERRLEETE 3 8% 8 AAKAO A ZRE LT3 RILEED

hEHA,
= ol N
BEDAR HAEGIT108 (s~caAKR)
# 1A FEALLE
TEAKREYSER Sk, B 1 TDOM 5.4%
RAUBE%T 5 "Ry 2 Hiz— - TR - E—Hhg 5.1%
9AMR, ZFTHRTTVWBILZR . ——
L. TEMMETADT2EECTS BNRNIN=THR=NT 14 VT A 4.9%
%@;‘Eé@%éifff?? 4 SBSH—NLF4 VT A 4.8%
by HAFC ° N> T
BB 5% L < A26.8%% 57¥ALY7 4.3%
FTORTBI &lck D, RENRK 6 AL HERFT 4.1%
RIEEHEE546% RO ET, 1o g
1. BEEREEHIE THD D DR 7 7FANEH 3.9%
. TEIC IE: Y
ﬁ—mgaazgnz»@/w 97— NA VI —Falri 3.6%
10 927 F vy 3.2%
x P :
X RENLGHNREE54.6% SRS 32
_ . ¥ THODORE RE—TEM) | B, BODORETF—T 7R
[cs&] 709747 ->x7: 98.40 E%ETQ%EE J 3}5UTW{#%E@ﬁE?’f;t'cﬁ;%JﬁE@@ﬁt;
% FoF L2 A NTEE s, ) LENEHRRZA HDDDRIEIYY—T 7V R OAR TWET,
EERLTHD. &DENCERERICEN BERND 5 £ DRRERLBESNTWET, WBED Do : _
22 TRBRI FRICA T SREMMEIRN (TOPX) (R42) (o33 ouleiomL Tl EALIIORMC REEREDSREL TVE L (i REORN
E3C Ry = CTh (=1 o

— 2 D




TARD Y DG

(& ALHH) | D|REY RS

FHRD Y DEAZ

(BEEHH) o 1IEEE Db 5 HMliEEARFICHE T 20T, MAGMESRS O

B e EOREIC X DB TR TA I LD D T, Lado T BEROKRETUAIZRIES

NTHEST, EEMBEO FEIC L DV RETAZE DAL Z LD £,

"HO Y O (&

B o BERTERERLZD T, FRIMEICAEC AR LOHRE TN TEERICREL £,
JEHEBAD LB R (B LBEEY A7)

ENSORAZFAANS 720, WAL OFEEZRE (T T, 4D

RAMZTIY A7 E0¥ERE. ENAORT - BOAE S 2 EOWE L2 Z 1 THRADMIE N T%EL 7=
LA IR TR L £ 7
HRREZ TS 2 IZHEEF L X9 £ 338, TSI+ o aTFBERMB1RR
w2~ BEPLIBIHHE I X D Mo EEEEO T OB T A% \w, 72130828
RORE L 2 2B EDH D . NHOBREHL VA 73H ) £7,
RGO FATELHRAROBEMN T HIC BT 2 EEORE « MERNSEL L
B 2 2 A ERIEZNSTPREINSEEL L IF 2o BT 2 A5 o il
o HoGEHFIC, o DA TET 5 2 &RZFDIiED 72 % %
ZEDBHD ET,
SHEABHSOZEIC L Y AVERBEEOMELEFH L £, —MRI/HEAE
P EE) A Y ST L2854 (HE0%HE) 1Kk, AEREEDHR—-ZATD
it T% L £,
KEEMBOZBERIZ EZICRESINZBDOTEBED A,
BHAA X E
=l A WA fli B BEAHDAZAHOBEEH oM
= BOA R & BEAHEETIHHECIELIL E A,
W & i A RSRAZA A OB O
gy W e o & FRLLT MEEAZAH?SERL CGGERARD S, BRIERHICTELAL

HOA & BT T Y

LT,

AT E LT, PR3N TICGe 2t Z A c b 02 YHOHIAG E LE T,
o2 L, IRFEERHIC K o TRAREDBRZ 2560350 £7.
FEL QR aticBHAR (S v,

BHGAK woo& W B ESHMEOESEEAMBICTI 2O, KOOBRSHAZGIRT 25BE83H ) 27,
D W T WA - D WHCLERETLZRO, BNOEEHTH > THHRADTERVHLS ) £, &
H A A v H L IEIRFESHICBREEE L& v,
WA - oAy TEITEIEY ZHE OBIE, SEABREIORIE, Z0flol kG5 ks
5ﬂur&6mwu, 2 EEIZ, WA MEORADZMARRIETS I, BT TICZML T A -
. HEDOHIADZMNZEIETZ E3H D £,
5 & W B MHIRTY (EHREH : PK30E9H25H) |
Bk B8 77y FOREOMDTBONN L TE- A HA%ICHIGRT 254055 ) £ 7.
i -1 H #4E3H3IH (KEHOHAIZEEZENH)
BRI OPRERICEZTLEH RASHER—1 720 7) PHEEMEEOKEE, T
s SR HEL CORSELRELET, 7L, BLtotlics v, &
BT VWEENHH T,
W & & i IEEsHE£l. FEHlE LCREH2RE L OOEEHH X TORICBERICEX
Bl T,
Z Dl BE)ITWF L E 2 — A2 BHEAOBEE X, IESSEE 35| S BEFERT T4
DY OfE FEATEAH) | IKEEEINE T,
Bat4 o W pEg LM
A e BFHIE LT, RNEEEFAHICLVITVE T (https://portfoliajp/) .
- Y mEAEIC kS D LA TEALEAI. HARFEREICERL 2T,
WO oW m & RHIE X CEOREHOS BB R R L BEEA B L TR AR L
7,
W oBm W B BT W IIHRAEEFICE 2D 7,

MEAEARE, RUEROBEMIZH D £ EA,

3




"HRDY DS FRE L) DEJ

BRI B 2 #A

b gy BUEEAL
AT TR srmpaamicn s Bans) 7,
BERMERRE )i,

BERDPMECMEIC B TRl Bl s 2 £
WA FORE T L T2 A4 ELTH D $3 (FRER. 5y 2B .
BEMDPEHT 2B R AL L2 ANE LT, 20 hofE (& EER) | oME

FERREEDSE 2 B 1S Lcdd o, EAEEER ORI TR R > TuE T,
O O OB OB A e 300fE ke 500fE ik
(2 2 ® M) o % R E 300"‘3';,@;”” S00MEMIBL Fd | 1,000fFI Fo> lvooojf‘,}'fﬁ@
: iy oy !
A5 B2 1 1.056% 0.836% 0.726% 0.616%
(5 RE ) (0.96%) (0.76%) (0.66%) (0.56%)

r o o fOB THEEXCEARONE. WS XCREFRE @EOMK, B, 0% HT 5
oo o g RS MUEMEESORHELTF R, SIMEIESICHS 0D P X CHEICE T 2HED
: WESICET 2 BAS 300 ORE BE—EH) | OEFMED S XhbhE T,

XEBRAZFOEEICOVWTE. BEHD THODOKE WE—TER) | ZREITIHBFLCIGUTERDETOT, RRTIIENTEZY

[35%]rﬁ@D@E%(EE—E%@)J@%2%(?ﬁ3ﬂﬂﬁ25ﬁ5%ﬁm¢3ﬁ&ﬁif)EBMTE%-EEE%b%%%%%M
1115%IE R D E L (RO > LBREEAROMEERBO BT TRUCHIBAETY) .

"TADY DEUG & -EEH) . DOBLE

Bl 3R ICFMORIIEH SN E 7,
UToRIZ, MADEER (Z#HE) ORREBNEORETH ), WBHESCIVRLIGEPH) £,

m

IRy 19 HH Bt 4
s i B Wﬁ%ﬁﬁﬁﬁ%ﬁﬁm RELR & L C AL WAL S 1o 1 L T20.315%
W (MR ) B PHRRL MEESRIRE | oo e () W5k CEGEHO
U B B e BEPHRE LCERBL epc Gipens) 1oL C20.315%

ES)
LiF. HI2F6A30HRENEDTY, BH, MENWESNIIBEFLIE, MEEVLEEINZEANHD XY,
NEREEADREIC K D ANERAEROBAE B> BRICIE. DEROREN LT ERBIBENHDET,
FEADEEN (RiEE) 0BGR, LRCBREDET,

P
P
P
X MEOIRWOFMICOWTIE, MESMRICCHERINDIIEERBEBHLET,

"ADY DS (BE L) | DBIRIEA
] "By OHE (BE-EHH) | OEAOENE

e 7 & i ot et R—r 7407
= 2 & 2 FHAD D DG (BE—THA) | OELMEDR SRR

EERETVET

- HOD ORI (B EEA) | OBWRARD e
Wk & M g OPE ] WF % SBHC 23 (HURBAIE)
Wisa 25 i AR

L B FIAGEZR R 2y, — AR A SRl | 2 tm 2.
BOKGEJF R o 22tk SRS [ EH | BRI () H5195% | kLR 55 RE G R I [ b
FIARG SIS 2. —fRekb Nk A A B AR R i 2

TLf= | = ﬁﬂ‘%*iﬂ'f—b?x')?
HDDDFEICHET S 3
ﬁrnﬁbgbf% B5E] 03-5414-5163 [BHEME] &% 00 F ISR E~Fik Sk
PORTFOLIA [URL] htips://portfoliajp/

Q@ZDERHIH L TR A v L

c ZDHRHE TAD D) OfRE (BB ~THH) § 2 THOCAZE S EZHNE U TSR = 74 ) 7OMER L 2 HRCT, 20
BHZ BT 2 NI D b DTH Y . SHPEAAEEIN LA H Y £,

© TBRD Y DRAG (BETEHD) 1 O ZHEADBIWGe At REGIEHRVIE GRAH@RE) 2BMEL L ETOT, NEZLT JHER
(S,

© TBRD Y DA (B TH) 5 O ZTHEAIBIL T SHlpg G HEHE37406DRIE (Wbwz 7 =07 - A7) o#lizdh ¥
Ao

- REHEREIE . TR L1 A b . TG IR S X OO A DGR OO N R Tla H D X A, T, BT O8RS
RIBEEI TS A S N7 Bt MEBRREILS DO KIN DN R EIZ D $H¥A,

s COBRHIASHR—F 7 4 ) POMEWTE B LHWT L 72 F — FIHEDEMR L T E T, ZDNEDTERNE, IEREMEIC D W TR
DAER=F 74V T7IMRIET 2D DO TREH D FHA, £/, BT -2 IZMED D TH D, FERICEB T 2B Z /% - fGET 2
DTIEH D FEA,

4

P200907_2



