D THOY DR (B | OLL &

BEEVPEBRLD TR0 ) ffE (BETHM) (RE—
77V ) 5 id, WA OBREICRET S (RO ORE~H—
77V R ZEAT S EICKD, FENICAS ORI E
SRR ES

Efnvag=| MBS WAt R

fEREHAR eI PR

TR DG (EAEHA) 1 1E, B%
MROBREVE DT dI1c, HAMTHRI-EED
EHELEEZR ZL2HMEL, TA&0b

ST DEAF Y —7 7 v Ny OZISGRF %8 T

’ HAB X Aokt 538EA 7 THl - 5 -
) REOHRRANOHHD 2 BTk >
T, “BEBORI I ILUEAADS LA T 2 Mo

MoOREELLAFL £,
_E— (%0 ) ORfEYF =7 7
T EE R 7z;i Ny ZisGEES:
Soor  ERAORR
@ HA~DFEHIA LRI J5
. HI & L CIERE B D50% %
SE= @MzzborlLET,
77Y @ st~ O REH AL
RITHIRIE R 2 A,
FELAHIIR
@ BN DML IS F R &
. L T2EEMPED50% % #8
Sy K 250 LET,

@ SRR~ ORI
HIBRIFRET E 2 A,

JRAIE LT, SHEMEEOKESEZ R L <o

S8 Bz EL$T, 7L, &#ESL (k
A&t R =1+ 71V 7) oUW XD, 4L
bR EBHH ET,

D BEOADRRILESETEIZ

WAt R— 7597

=74 v I

HRHS A X TELr 61-8-14 A7 Y —F ENIF

# & % % 03-5414-5163

Z A FEEH OGS ¢ 302575 : 30£ T
Hr—ns~—v : https://portfolia.jp
BREIDVTREAH S NEEREBBEICSHLEDE LSV,

WEH - AH3HE3H3IH
BINREAS Mo R

AD Y DPUS @z —em)

AR (GiehR)

3 (AAI2EAHTH 25 AMSEESH3IH £ T) @ JHiS

FBD Y DEAG (&) | \
ZBRL OBEEAN
FHD b ORAg (BEATEH) 5 (T
FHBDHDMA L) 1k, BERDEHER D
DICHAM CARIEEDERZREZXS Z &
ZHME L, AAB LW OBEL 72 TRl -
F %) REOMRANDOBHD 5 Eh R % HE
BIICHTH T LIk o T, “BEBRAL” D FLHEAAH
LR % B TSRO E R T T,
B X ECIBHOWEH T hoH, %
MWZFLDT, H3WOEMRILZ BH S L
9,

*Eﬁ@rﬁwbﬂMA®L<ﬁJ%f§%<ﬁ§wi//

b BNTHAL 7

W
o
b ‘
i
|

77 Y EvR=vr— RENEHER AR 77y FeRx—Y e —

Juts B SEH ] it

M BRaE-r75Y7

PORTFOLTA



M swmsies kv chLEo

B0 H oE (BEEEM) ;0 (AN TZODDOMAL ) 1, 8o
FEETHMBESASIHICESHOWEH TAaobhDH, %Wz 252 &8
TEEL, THBEOAELOTEDETALIFITE, DL YEHHVALL
7,

LA M FRMRATT S E, 2 1 TSRS U 22 RS G ORI 2 bl - it
BBORE T 7 F v ~DiffIc ko> T, R OHKATH IR RECERALEL
7o DT, BB, K - HEBESP a0 1 L o 7 AHRBT
DEMEIC LY 2 WERCAARR LR TH -7 THD Y DMA ) DFEMEM
BHIZ, HESWNCIIAROWIE IR Y fhed 7o i, REBGHICHER L % L7,

O ERL, an e REL LT, BHEIHE 2 I e RGN -
AR ERLDIZ D £ LA, FERINIC A7 B D il - WFBUBGRIC REIGHHBEAR TR

L2 EEDOIEEN L 76T Y 27 2FRTITHEL, SHROBEINE ICH L v H W]
T, ARIEDORUIAEREE T5F) Ao HFHITHPLT, L5, %A - ETE 0B L
B—F, Zh2HELTEWDET, I bEH)Z L5 EBHNVE

LET,

(% BtilishE Ao T2 WS B

bk, EARRRICHEDL L BVEBEROED = —X THNNICEELZIEPT I &) 2T 2 08 TRE
DOHFR) 72 EFB A WHBREICEIE L 737 7 7« 7HEIC XD RPIRE T& 2 IR o =502
HISLTwEd, 72722, RS SRR AR SR D S 07 20 3 8, R Z2 0k & Bk L g se
Bz stictkailih o Ttk HpgeE) 2359 % D ELTIGICE > T E Lds 40EHOSFE T b 3 & &
bz, HRAMTFSIEFHHKL>2H55 L9 T,

M L RABDERADOREETH 2EFEDOMETH D, THRAE ) 1IRELEHZ Z DWEAITRED Y M
AFER AT T E L RMEOIEL I L VWA, Tidi4 DLBIC XD | BEIEICN L CHl% - Hl&Eick 2
CEDBDH Y ETH, B 3ARMEEOMEMEICEH L, RREZW5TICOT T, BEMEORR & &btz DHE
DZBERICBHIT LIV EEZTOEY, 20T, BEORELZADEMICL D, BR TR Bl L
RS RIAD 2 7, KE GENHIT S 10T 2 HAKRIZ L TOBNNIE EEZTHET,

7. BEROBRBONEZEBT20I121F, BT TR, BEROHKHTTH 2D —FF—
WEERPHIEZ2 T2 04) 2, 2 DNEREERKROREL L2 BR L CEYNCY BANAL 2T 2 2 EBLFHRT
T, HEVEAAEDS—RFIVICARR T 2 720>, TAD D OMA ) 2B LK T Zwic =+ F—DF4 D THEIC
HoDTHESEH I LET, TADHVDOMA] BEIEE—=F 71V 7, FERICATT TADYDOMA | #E
FRICEHEIUREOMEZEZBLLG 2720l THERMOELBHEEICBT 250, Il Mhtzhz s
BHRRIET 2illAaz S S ICREZY, KA TAOOVE, 2I55EML LT 2w EEZTHET,

ZNTiE, EHlo#G 2O X7,



TARDYDMA; DL A

C DM E ORI

MW OMMNIER (RE—7 7 Y F)

B

HHIREH (=77 Y F)

IS (RE—=7 7 ¥ F)

SHROMAITE (=77 F)

AF 27— F ¥y 7HIED W

AR —F 7 1Y 7ORHE - #HIC K 254100
T Y5 ORENE
TBDOYDMA (RE=7 7V F) | ~F—=FHi~
FBDY DRGeF—7 7 v K ~F =i~
TADHDDMA (RE—=7 7 F) | OB

BERNOBHSE

10

10

14

14

15

15

16

17

22

26

26



'HDHDMAT DU H

BERPBRLD THAOYOMA (RE=7 7Y F) | 13, WAOBREIHKET 2 THDD O —
77V R ZBATZZ KD, FEMCANOKRASICRET 22 EIckhD 9,

J—
® & ® &
PEE TH#DHDMA THD D DIRIS REWNR
(ZHRE) (RE=77>YR), E4 vl (%)
B R B8
rB® D OMA rBm b OIS "
BERE == (RE—TrFYR) | ==D IHF-—TrIE, == @égﬁiﬁ
ZHEALT ZHEUT
COERBREEDEES

@ ERREFEDHMEICDOWVNT

G S oEMIC PN TV EY, TRMNEHRGE, 3k hEER 0%, TEHHGE (&
IR 1 T RTOEHIZOWTELWHEZTRL TV ET, ZofmEIZ DEHWRSE (&FK) 4 <7,
@ ERRDEHRBICDOWNT

C O TR, EHRNOBEICE L, KD BFERICOLDPT VLIS, LT L) ICHIITIEL T
RY =77V FERE—=T7 7V F2EWFITTHHLTWET,

RERDRIHD LHADIEARRE P R
EFORE AT - THDHDOMA (RE—T 7V R) |
BAORENBRE saos ——> (BODOBREVH—TFVE,

@ EWMNHKEBIEIT DT, RVYFI—T7RZEHHEEA

FTAD D DOMA | ZTiSGOB X ICBIfRZ < “BEBAL o ILHEMZ O 5% HiF 3 ioEs Mo EEEcd, i
L% Bk LRI T Tk vwo T, EHBRRZ MK T 27200y Fo =722 E R/ L o iligA
VT P ARFFEELTEEA,




LI DEHI G

(Y momgt (xe—-77 2 )

EAMER B EREOHR

WA FLUEMAE X, BIHHAR D 7,772 7 5 4 1K12139,404M ¥ T LR L. BEROEEIZIERTH21.0%84
ZFE L, FRMEBEEREICOVTUL, Wttt 7y 77 7 v FllAILS—k v 7 — Y DR T IS 4R T
138.9fM & h £ L%,

(/) RESFEOEEMBE I EDHR (=R)
11,000 20
10,000 B (GH) .

— 2R ¢ (k)
9,000 — SRS EEERAEE ()
10
8,000
5
7,000
18 5288 5534
6,000 0
FR28%E FR29% TH30E  FM30E  PEIIE ST24F
48 48 48 9H 48 47
EEMBEEDOHER
B FR30E9H25H FHA1E4H1E  ARI2E3H31H  SRI3HE3H31H
R H 1 il 3
T T S (5:)) - - 10,000 9,146 7,772 9,404
WS RG A (BLAR) G - - - 0 0 0
3 B T 2 B V5 (%) - - - A8.5 A15.0 21.0
B OMOA K K2 (%) - - - 87.3 87.1 83.7
ﬁkiﬁf’ﬁ%ﬁ’:ﬂktb%j (%) - - - - - A31.8
FE R R LA LR (%) - - - 87.3 87.1 51.9
o' E B m @am - - 0.01 901 1,473 894

1 A1 H 7 TT,

2 TRO)OMA | FHBEREE (TR0 oREY—7 7 F) ) AT ToT, THAMALE, 3 TR0 oREYYF—77 v F) ok
RIFHIREZ TADHYDOMA (RE=7 7V F) | OFFTHILELDE TADYDMA (RE—=77 v F) | OMBEFEREETHR L 2 FEH AL
e T,

*3 ARFFERTEEEL £7,

4 UM IR AR D © SRR AR 2 PR L 2 b 0T,

(F) B F s B A 3 B R O S 2 P I L 2 b D L AR L TEHEL LD T, TADHDOMA ) OFENRMHEEZRTHDOT
T mB, RERSWE L ICHREIZ0MAD T, Lo 7 7 7 OREHEMMNE & SRl TR RN R 2 > TRRENTOE T,

() HliEEHRET 20 LI DIC20TE, BRSO a -2k Y ER ) £/, TAO)DOMA ;) OMAMIEIC & ) HBEEL L 2D T,
BEMOBIORNEZ R TOOTIEDH ) A,

(7E) TAHDOHDOMA ) N E BIE T REGBILAD T, RV Fev—22REL TV ELA,

(7)) MiEEEREH O BALAM IS < T T,



I D IR

EAEME " FE0#R (BRN—2)

4 A H HEHETA *1 BRI 2 PRASEHRIA LR *2 R ARARLA LR *3

(M) WA LEIEER (%) (%) (%) (%)

(w1 oK) afn2d 3H31H 7,772 - 87.1 - -
4HEK 7,936 2.1 74.6 A24.8 49.8

5HK 8,449 8.7 75.5 N25.6 49.9

6HEK 8,315 7.0 76.3 A26.3 50.0

THAR 7,966 2.5 76.7 A26.3 50.4

8HAEK 8,392 8.0 82.0 A27.0 55.0

9HEK 8,751 12.6 82.0 A26.7 55.3

10HK 8,587 10.5 78.5 A26.5 52.0

IBNEES 8,546 10.0 84.2 A30.0 54.3

12HK 8,688 11.8 85.2 A30.7 54.5

A4 1HK 8,774 12.9 85.5 A30.6 54.9

2HK 8,934 15.0 85.9 A31.7 54.2

(M3 oK) A3 3H31H 9,404 21.0 83.7 A31.8 51.9

1 IR IS 72 ) T,

2 TROHDOMA) FBHEGEE (TAD)ORE~F =77V F) ) 2HANETOT, THAMALE) 13 TROY DRE~F—7 7~ F ) OFRRIFHIITE
e THARDYDMA (RE=7 7V F) | ORI THES L D% THDY)DMA (RE=77 v F) ;| OMEERETHRL 2FHEALRELY T, &
B, BRAMIEROABEETEZERL £ T,

*3 FERR A LR IR A L D & MR AR 2 R L 22 b 0T, AIMIUEB I E TOFRRD 70, HfUICEER L 72l 13a ) A,

(1) WK E k OB LR, UG, SRR AR N2 2 PR AL Tu T,

(1) THDOHDOMA ) FHMHINGEE HIFTHREEILAD T, RV Fv—22REL TV ELA,

NYFN—J EDEER

THDH DOMA | FHNINGEZ BIFTHREFITEADT, N Fv—22REL T EEA,

EAE(MEE* D EENCDWNT HE(MEE* D ZEiE
* AR LT O B 72 ) T,

- HIRAROHEHEMFI N LT, ZiEE TAT.2% "

’ ]\A% L¥EFLZ bi‘\ ﬁfﬁb) % %,I/HE;K FT+30.3% L[ Y00 [0 JEEE——— = (& 9,570M
DOEREZYDFLL = B sm3zsp2en)

- THEDDDOMA ) F, BEEILL L TRY » 0.404M
CRETE S &) o, MU 2 BT L 9,000 SR (emaxansm)
EHIT, THERLEFHRLEVIZODY AV %

MATERT 2 X ICLBFTED, H1 - HE2 - 7,772/
WMoBEE B £ 2T, H3WILH - TH LD 8,000 P RLRIEL

WA 52 ENTEE LR,

7,000



I D IR

(1) THEE - THEDRBE MR DI ENTEELL

o BEMROBIETIE, HUTORRULHELZTEZLRITME I BV L, THLETERZIZS LML D
YR EEZ, THDYDERE-Y—7 7 F) HEOHE TOHM THEHRIZ2~3% & THEREZMAE L7,

o HF—H6ME XOMAG I - SN AR TERI5~T% ERE . ARG AE Lo, MASEIMIE
DAL B D & Lieds, v F —H5ME TO AR FERE2~3% DM, AR AR & 8T 2 2 L a8
TEE L,

(=5%) BEEER

HODDEEIT =T 7K HDHDMA
55149 24 538 245 55585 H6Hl E1#  H28 25348
75 ZADRK 6l o[l 70 100 9[5] 2@ 3@ 7| 8[
T LE% +1.2% +2.8% +3.0% +2.0% +30%  +27% +40%  +3.1% +35%
10%
5%
0%
A 5%
A 10%
A 15%
RAFADBK 5[] 3[] 5[ 2[] 3 4E 3@ 5] 4[]
HYTER A% A2.3% A20% A25% A33% A31% A7.0% A6.9% A20%

) TARDODDOMA | FN2EE»HMOADEAEETH 270, TBEETIC TADYDOMA BERELTWE "D ) DREF =7 7 v F ) OFE254E
AHKD 6 FIR3EIA R F TOMEAHERZIHLL T E T, TFNLHTAR2 S YARE TCOWMTIL TV E T,

(71)  HIHIEE RN BN 2 PHE AL T,

(1) BB ROEHR S ZHHRT 200 TlEd ) A,



I D IR

(2) fRoRHEICHIZ B2 ENTEELL

Mg AS L MICEB T 5, L) EBRSTE D
RUMZ2 L) 8z LTHET,

BPEHEAER Tk, —BIcE L2 ) 27 (I
HEfZE) LA, 2OV RIY LIcHEREPT =
Yy —y (EER) #HEBT2 2 Lh, mLIHX
nET, ZHFTRT, flod5EDM%E LNz 2 &
BHEWLET,

a7 b DOERIESHEM % 7 5 GPIF (&R E
FOEAMNZITEIEAN) DHE LT B K BPE I IR
INBZVY— Y R7IZ, ROAERERE T
FID, VAZICREG7) Y= BHFTE R 0w
LERLTOET,

THDHDOMA | OBRBERNRTHZ THADH O
BeHF—7 7 ) Of2~5 % Clapto45EE
ZWt LE>TWE L7728, HeWB XUOMAEI
- I 3B E THEEPRECELLEL
7o MASEIWICIE THDOY) DERE~F—7 7
F) of2~5ETco ki, HEAMKHSE LDV
27 #ELMAZDD, L EWY Y —r2HEHT S
IEDNTEFELA, CHIEUTOBERICE2bDE
EEZTOHET,

1) THRRER - MEERE S L D 2o 7
2)  ZODDFHDZERCHAE DHERE L 72

3) #HAMANnE Y EETOMETITEID, Y
AP HMABENTE

REBOUZRZEV I —Y

A 10

A 15

A 20

()

()

()

()

Lol Bt L2 Y

5 10 15 20 25 30 35 40 45
URY (EMRE) (%)

EIXIE# B X ORERD ) ¥ — (IR5%) LV A7 (B %
HLTwET, v B TBO)ORE-F—77F . ™M) 13 Ta
DYDOMA ;. Te6+M1M, 13 TAD Y DRfGHF—7 7 P 8
6D FE TADDOMA; HIERL T F T, LFLd R
L 7Bz il L v g,

WEE TR Y DG (vH—7 7 v F) 5 13 FR2544H KD 5 FR30
HFIAKEFTTT, TRDHOMA (RE—=7 7V F) J 13 FH304E10H
Ko HMBEIARETTT, WINLHTAR? S YHAKE ToOMMT
RIRLTwET,

GPIF (SEERNZEHELEMMNIATBIEN) BXOKEES 7 ADT—5
FAH2EFKFED THAR—F 7+ VADOEHICOWT, 1Tk 5,
O K RO R RS 2R T 25D TIEH D $HA,



I D IR

RENBEEY 5 ADEEEEDHE

WESER (CE28FEAHA R 6 AM3ESHARE T) KBV T, FHKRE CUHERRE L7 LIKE L THEICEE
B 7RO VIME, B, BMEZBEREY 5 ABICKLLTVWET, TADH)DMA | 13 PR304E9H
25 HICRRE SN BDOWBIERDOATIEINTE Y, IEFOT—713H D A,

FHD Y DMA ) DIEEROMEIZ, FH1I~2MDOKIFEA TEICK D THEEFIRE S Ao T E T, SROEMICE
D, &EZHBELTERD £,

(%)
80 50.8 62.7
o o = - | smiE  wmxE  oTem
a0 |
210 I 114 193
20 ] ]
o A35 ¢ 52 € 89 & 77 ! 11 i 13 - AE
A20 x A A i A40 & =
A 145 Al75 A 123 A 150
440 A A 263
A 60
HDHDOMA HAk SO EIE FrEaE k= HAEE SFEEEE FrEEE
RENLEFEY 7 22DV T
BEY T A %D 4 W B & A
H A& # K HEARRAMIfE S (TOPIX) (B 245A) MR B RE S H | T
e e ]k 50 MSCI KOKUSAI (Ff¥43A « Ff=—2) MSCI Inc.
FEEHRN MSClze— v 22— v b ATy 72 (MA - [I—2) MSCI Inc.
H A& H fif NOMURA-BPI (%) Lig ey S R
S e O£ FTSEMHLERGA v 7y 7 2 (B HA, FIR—2) FTSE Fixed Income LLC
e JPELNAY HNAVE RV P AV TYIA—Z—=V VT - -
o [E ff D S e S T SN R JP Morgan Securities LLC.
(7)) TRXTOHEHEY 7 AD THDH DMA | OFERREIZRY F¥A,

()
()

(%)
IZoWnT, f

(< B U C e

SIS b IT L 28 A, BUSIRTO G2 HHEE Sz b 0 L A7 LML L 7 AERIEERE SRS TR D . EBROSEMGHIC S L Dw
TR L ZAERIE R L 3 a2 and ) £7. 4k,

THDD DMA § EFREREW L b ICRRIZ0M T,
&SI IEDTE A A 560 7 Al 725 R TH D |

THDOHDOMA ) OWRFLHICHIG L 28l & 138 a0 £,

7R, MBI AR T 2 S5 EE b Lo, HRAKHIPRNRAIIZEI (NRI) 25HIL CwE T, NRIB X OFHEEOTHAE, 20N
kL IERENE, SEAtE. Ik, MERENE, ERHEZ G -UOMEER T ER A, £, NRIB X OFIRROSIHaH, YIS

VEF & 72 (3R 2 U 7RSSR U 7oA, MR o N 2 85 L 0Ol T, LWk 3BT AVE

Hho KHEY 7 ADOTH L SMRAEE Bl ) ©, KRBT 2 F N, MR, RINIENE Z Ofb— Y ORIl IE S5tk imE L £ 3,



FRFBRBEJHEHTE

Y s

o CUHOISRRSE. 12H £ T a v SO ARLED S 2 RER RIS ERE R L TnE L, 1
HURRE, REITHIE L 7oA 7 v RESEHBAEDS R S IR G HOMBE R 2 ), 35177 F v DEKR
bdHh, HHFDILFANOWIFBRED £ L, ZORE, A ¥ 7 LHIRF & WBOR TR & RUIEA % 1
H9 2T, AL TS 20 FTHEEPMEE L TOBIZABEERANDORE L 7 FRED | R D
BT HIE EA L DD QNI CRE LB I D % L7,

o Fravi@MeREE LT, BHRIcE S IMRRY A IERIEDZ S D IS B o e —ETH H D L7, ML
(B A BB D Grlh - MBI IC X 2 EWDIPIRDG 725§ U X 70, MBOBENDEE, £70HBE L o
FEAAEREE, IR ORGSR 2 ME S B L TETE D, SBROE LIS OV TREEICHITL TwElwneE
ATVRET,

MY ol (-7, F)
R—hk 74 UADEN

COME, RIS R - SEERORESEC L0 BL AR, 20
E L C Vo e B BRI K % — R IRIC T0% B 1231 & TP £ Leas, 2 0I280%AHi
PCREMHERE L E L, 7. BR U CHIES AR BRI 2 285 70K L, K HEDL
Re 12 5 A CHIBLIC ORI R A L 7 7. BAIBR 30847 & STHARICIIA % L 72,

o RN AR SRBOR D O MBBOIR~ OB S v 7 2D #FO IEFAGICHE S KITEH]
A EERIC, BFIEFELORELZ T 2R RERA~OBPRE LML £ Lz, 4
W, 12 £l EERRERNICESIER L E L, TVHUBRIRZ ICHZZEER  « sannnstesis) 7%
ANET 7 P DIRE o7l IRAIHIRZHEMML S L7,

() MR R

© RIS O LTI, BEBOBEIRAE O C L AME S 9 2, R DRGSO T ATIHORETT
HEID DK E B BT D IAD 5 & B A7 7o, WG AHARA L D L 2tk 2 7 hi

WHAMRD B HAANTOE S, SH4EIE, 12H F TRAEFIIORERER S Bt E X ES)ll|ewa
FICRESN TR AERERANICERAIEE D RE C LR L & L, S0 DRI IR O
SORUBUERR & b 2% HARK ORI U 727, HARK D ADFAAIIZH)

BTL %,
= - \ ZES
HERBALLE (FN—2) . O
L TR=F 74V ADEA) TOFEZTTEERIC, YHIROKAMALHRIX83.3%., %D -
DI6.7%IIHETHREL T ET, RGBS £31.6% 8T T2 DT, HY o
97 MR A ERIZ51.7% 1 % ) £ 1, e
BERIfED
R - EEABRLE (FA—X) ”
FTBD ) OFfE~F—7 7> F) CRENADHRZAANS Z L3 TEET2, kil
D TF— 74 ) AOEN) OB ZEERC, MAANTL283.3%DHRFT TR | B
H$ 5 HAKRATT, | 100.0%

10



EAEMEDOEEER

77 A5 L 7 4t
ML I DOMDIEDL, HifZ— - 22 - U=, 7 AU 7, SBSHK—LT4 VI A, v—L0%TT,

i ERZF G872 -7 1 DOMIZ, PREE TV % Z 6 IIEEIL L 2R3k & C e, 2 TR & 2% 5
FLELL, FLMRNZEASEEROHEEEZICSAT, FikBEP R AT T VLEEL, L EIREIIKRE
Wi, INDSVELARMBHEDOOEDTT,

<A F AEHL L 785

FERHMZT 7L XN DED, STV T/ aY— by P AN= KR —=)LF 4 Y TLED, TEA
DEFELEIIRESHY FHATL,

77 b - P R A EHCRHM U L 22 EMREEE T, 3 v S & 2 EBHFE E O TR — R IS RN I
B FELE, BROHLFICL Y FEBNEZ AL TOET, MAT, W7 Y 7 TOAFUBHRGE S HALELEL K
IO MATED, N SBLARMBHETT,

W3~ A F AFE 72D, LHFRIGICEFS.

FEEARMFE RS Ot Tld, HUMTIZALL3% E v A S AFLETL, 772, (REL T 2HRAD THERZ A
5 (N P) OIEET TSk, SRIZBEOLERZIMZ 2B L D s Z L LHIRFL TV,

FAIR DIEIR
A LEGTT10881 (T RTHAK)

MR, AP SEOEL 72 THI - 22 - ) RE3THIC

S N A F34E3H 31 HBE
Rl ce g # W HLA R
. /MRS EL D ENDE Ta—oN)L - =y F¥E 1 IDOM 5.0%

B 7> —NAv¥—Farn 2 IOV — A I —FvaFl 4.7%
7 A MW 3 NV ITN—=TF=NT 1t VT A 4.6%
AN E I 4 FEALY T 4.4%
VAN 5 AV A T 4.3%

6 SBSH—LT 4 VIR 3.2%
2. BEL I ZWTENTOIAIRET 503 7 AYCHT YA 3.1%

) 1DOM 8 732 A b EH 3.1%
PWIVITN—=TH=NVT g v T A 9 AR A 3.0%
TYARYT 10 SN 2.9%
AV ERET * R PERAELL FAASOWI%L : 37
SBSAH—=1LT4 T A
AYCFTY A

(12R=y 0 THABEOWM, b TBMHL I W)

11



R

HABEDRME (EFItk)

WHIR G, 37N TR I N ERNER—F 72 ) 4B > TWE T, ZRNEFNDORHHDRE R F— 2 DREIZE,
AT & DL D Z N E T ERRINE S Wi At b T, A OHALR S HRliofriEic X > T 2
Zhickh, HfEEZR->T0ET, "

 RI3E3A31 ABIE

# MW R B ATl 4 % R 5 A4 M %
Fk T % ik T %
%3 ) 3.2 2.7
BRIV T4 v A 1,029.0 904,491 3.2 841.8 837,591 2.7
FORAEBL, - 2.7
-1l v - - - 444.2 864,413 2.7
%’ - - 1 5 2.7
I 7 AfLE T 498.2 416,993 1.5 859.8 863,239 2.7
[ﬁ&:u 4.9
DA - - 227.9 901,344 2.9
A+ - - 181.3 651,773 2.1
BT A - LA 3.7 0.7
KR A Vb 566.2 1,047,470 3.7 74.2 215,996 0.7
SIEBL 4.5 0.2
LIXIL 945.5 1,271,697 4.5 16.3 50,122 0.2
Bk 19.7 14.3
T B T3 672.3 536,495 1.9 649.7 604,221 1.9
AHY R I 2o 2,391.3 844,128 3.0 1,640.0 751,120 2.4
Hfz— - T2 - ©—Hhk 377.4 1,185,036 4.2 167.5 881,050 2.8
P h—F— T4 VTR 236.9 502,701 1.8 171.5 494,434 1.6
74 S BT 1,411.7 1,078,538 3.8 921.7 800,957 2.5
73 A N EH 1,406.9 1,401,272 5.0 936.8 967,714 3.1
5k 10.5 5.2
H A 188.2 1,055,237 3.7 3.1 41,648 0.1
Il al 37.9 142,693 0.5 17.6 43,225 0.1
TAA 311.4 606,295 2.2 315.7 726,741 2.3
o—2A 195.9 1,161,687 4.1 77.2 834,532 2.7
Z DB, 1.2 7.6
—hr79vva - - - 650.9 884,573 2.8
TP —NA VI —FatrL 172.8 330,393 1.2 603.6 1,493,306 4.7
[L3UES . 4.5 3.2
SBSHA—LF1 v/ A 725.7 1,269,249 45 368.0 1,018,992 3.2
T - EfEE 4.3 2.9
v 1,118.3 839,843 3.0 513.0 550,449 1.7
SEPVVITF s/ aY— - - - 1,051.0 308,994 1.0
CYAFTAT AL 69.2 340,118 1.2 1.5 9,075 0.0
PNCISES 5.3 24,486 0.1 8.8 45,584 0.1
Iﬂ]lu 6.0 8.1
FI b PrRY 124.2 413,586 1.5 339.0 957,675 3.0
YT ANNVAT T R=IVT A VT A - - - 7.5 23,325 0.1
IDOM 3,217.0 1,264,281 4.5 2,194.5 1,582,234 5.0
NG 19.9 17.0
TIALYT 954.6 1,168,430 4.1 680.7 1,381,140 4.4
NVITN—=TH—=NT 4 v T A 1,081.4 1,422,041 5.0 937.7 1,434,681 4.6
)7 127.3 397,812 1.4 130.1 502,836 1.6
o= - - - 301.1 846,693 2.7
FAEY ¥ 435 89,131 0.3 - - -
Na—F— VT4 v A 839.7 1,614,743 5.7 216.7 538,932 1.7
Fy I AN= R—LTF 4 VTR 1,488.1 912,205 3.2 1,058.5 640,392 2.0
BUTE ) 4.4 4.3
2OV AERET 3,520.8 1,246,363 4.4 3,204.0 1,368,108 4.3
P—ERE 3.4 6.6
AZSETY A - - - 465.8 975,385 3.1
VEF R 369.2 370,676 1.3 588.6 840,520 2.7
Xa—E—Fy bh—LF4 IR 365.9 589,464 2.1 167.9 277,035 0.9

& 3t MBS 24,491 24,447,564 21,035 26,210,058

o s (L) 30 86.6% 37 83.3%

Y OMEEREICN T AR L TVRET,
(72)  RHIl#H O BARR VIS T E S,
(1) HREE X ORI/ 2 P AL T B 720, At BL w2 endbh £9,

12



HABEDRME (ST¥EE])
#5

FRASEPHLE|

ESR| TOPIX

() AU CTT,

DN

:e
b=}

FeHNERE X L flsstidsul

AL TRV R AR SO IR Rl L 252440
Rz Tl s ¥z i, 2a¥okAz 375
jz%lJL Flk

REL AL THEEAR £ - 72 REBEDOHKK
Z—H, EAILE L&

(12— THABEOWM, b T2 EE W)
TELFTEWR (GEEE EA1108818)
B fh
e % & SFHE
% W FH )
TV —NA VI —FaF)l 4719 979,528 2,075
AYPET YA 465.8 921,470 1,978
DA 270.7 879,667 3,249
—Zhv7Ivva 650.9 854,315 1,312
VA 301.1 839,190 2,787
A/ IR VAN 219.3 752,589 3,431
-1 v 456.0 714,957 1,567
SV TNVART T R—NT 4 VTR 145.4 657,233 4,520
54 b 181.3 636,086 3,508
2—2A 83.3 629,662 7,558
(1) HAAmmIUECTT,
TR TEEEOEIIEA G IR EICS T 2 EES
H H
@ M v o # KX T H £ H
(b)EﬁEPO)BFi’J,%EJ\HEfH#mﬁﬁﬁE
(C) e E _l% e ’%’ (a) / (b)

() (b) |
() ﬁ&*‘iﬁtiﬂ)#&f’@?‘o

13

H e f ELRIEIEER
EVE LEVAE [EVAE|
9,945 N267
B EFRRLA D LD

S, REBBRENHIAD 212 0hb o, JEE
WCHZ ROz, 74 v 7 2HRAT, Fiblic
OMMIIEA L £ L7

—IRF Y 2 SERE L L R0 L e S ]IL 72 LB 2
WA T 2 oz, —HHGELELL

AM2EAFTH2 5 A M34E3H3IH £ T

e A

% R B & P E

(TH) (1) (F9)

LIXIL 1,172.1 2,039,230 1,739
a—2A 202.0 1,522,504 7,537
Na—F— VT4 v TR 638.3 1,514,029 2,371
HA®E R 185.1 1,335,588 7,215
SBSH—ILFT4 v IR 563.5 1,314,515 2,332
797 1,110.8 1,224,805 1,102
Hz—+ =% - ©—HW 235.8 1,210,440 5,133
IDOM 2,023.4 1,194,681 590
KR XV 519.0 1,191,620 2,295
SV TNNVAT TRV A VT A 144.3 793,455 5,498

* SR ZIENETT,

AR2EAH 1 HD 5 4M3HE3H3IH £ T
HAD Y DEEHF—7 7V F
32,284,838T1
23,978,631TH
1.34

240 (A 244 H 1 H 2> 5 4343 H31H £ C) 0 HRBUED AR O 2 T3,



HRE AR R D5 $E

EEH LGOI #ER)

AHR2FEAT1H 5 A M3E3SH31IH T

HOA e A
B (THR) & # (TH) B (TH) & w (TH)
2! 8,844 12,807,201 12,316 19,477,636
L5 (15) (=)

BRULZIENRETT,
() AR UIETTY,
GE) O ) PWIHRDE, PRIMEITRE, AP IC X 20T, EBROBTFICEEENTE D ¢4,

EEH L UEE| DRI (EYEE]

ARR2EAT 1A 5 AM3E3SH3IH £ T

B 7 i
PORBEAEE EAr) AR EAr) FEeNEE (EEM) RIS (EAM)
E3| A TOPIX - - 41,436 34,416

(F) B CT T,

MY st (xe—772 1)

VI BT E BIEEIZ1I T EH 7 DT67TMHT L, TADDDMA | 1ZIEE %2 HE L CHEFICIREZ HIF T gk
DT, YHIHARAIZOM E LE L, BNCHOBRL 2N Tollds (BRE) 3. SBOEMSFEHRE-> TK
YNGR L £9,

PECIEE DAR
(AF2/E4H 1 H A 5 A 3E3H3IH £ T)
H OH % 3
A 0 Gl Vapis
(o BLHEfT AR L 3R) - % A BIPERES ORI 11,993,229
LD INAS - B 7Pl 0 A flfi 5 5 A 42,771,387H
IR DI LA — C EEEHIRRICHIE T 5 MRS 9,658,135
S O N R 767 D 43T HEf R 3 4 8,531,741
() HhEM, 1iash, Biglal, E ZAskErE 950,845,56011

(A+B+C+D) + E x 10,0001 = 767
MY smomnsist (v¥—77>F)

« TR DEEY—7 7 F) Tk, REIWIIE, SoERE AR L & FriE oS IniifEbic & 0 kR ok
FREDNEC EFEATED ., FICHEIGERTH 2 HARD K E AR R X o TS C b 1% 4 HAKRA O
D ATRELEDSE BT T,

o 7, MERHEREICE 24 v 7 LK - ERISA ERDISERNE X OJeERE & iEE OB ORFEIKZE LR, 2
v g ORI 2 RS Ok - MEEBCRIC X 2 8F 2 ENMESE1 T STV A7 IconTE, +oIcHEET %
MEPH B EEZTOET, Lo, HILREEAEOMREMG L THRET 2 & &b, HGEERGTEEEm O
@?’C LNy SO LT, Bd 2 EFREIC L 5T, BEEATD A5 BREICHDT LI EH %
BER L TWEET,

14



AF 27— F ¥y 7RO WS BH - ttHORGIRDL

D RF 27— Koy THED s

(1) AFa29—=FIy7H{TEIR?

A7 B E D, RELOWCHE L THINZ K> 7056 28 L <. MO LRl 20 L.
BEKOTRYN 2 #KEY ¥ — o Lz X2 H5HETT,
( TS BB DN «HARBRAF 27— Fy v 7 - a—F»ITEH)

(2) BERESIRALELEL?

@O EEOREEHF LML D 2 oG z2fr ek L

FHD Y ORfE-YF —7 7> Py TR, REOREECHIEE ol TAL & ORI DEERIY 22036 %
LT, TRES L) EOENTHIRINCERELZ RS 2 2 L TORYZEEZ TV ET, BHIciE,
727 TAATZA=Y v — - b= VICHE L O OfikiE L CRIED 2 xah 2 it R — IR BRI IFFEEK
2 NT v Ay — b DRIFEMEICOWTRERUGERA SN 2 E, ZOREIBEENML T E T,

@ HIREBRE~NOBIMRZITHLE L

Y E Y, BERMEORETHELHE 2 THANC A TOERE LA L. ML ONFEEZE T, 25t
FEEOBE D OHIMER T L, OSBRI L E L, 2BMNMAED L oD THRI O
Mz o>V TIE, YA —2a_— (https://portfolia.jp) % &MWL 723w,

B HABHA— 7+ ) 7 OB - B & B ORI

WHACHERE T 2 E - tER12A2HD TA
DY DG THRDOD DG (HEEilbFEe:
HA) 1 TRoOb oRE (RETEHA) |
ZHAL. BEMHEEFL HBMTEHOUEI
YA THET,

RA % PRAEZRL

MRS E (34) * -

T OfifE - tHE (9%) -
* AHTHA TS SIS 282 GRET .

15

ARIBHEIH 31 HBUE
A H
1,00005 FIAd 1,000 1B |
24 14
84 14



FEFIHH S 5 DRENE

B W EORIE = W — 2 KR AR Y E LA

FHINZ D W TIRAMBEAT A SHEHPY V) — 2% T2 23 0)

PRI TR
L ]

ERE

7T OAHL

MAME 2R
KRR
HA#R

44E7 5 H
24E11 7 H
194

- ISR AL F 4, W63 1 BEE AR PR A AR 3

< SR 3RS KRR RS TForbess € 20 of the world’s Best Fund
Managers; OO & DISEIEN S,

PRI IR ERE WY — © 2 &4 Lipperd» & HA /NP
MM 7 7 v F 23104 O Best Fund% 2 #,

C PISFEEREAN BASGESR T ) A M amER A,

77V =32 —Yv— (Hiff)

WA 592 p0s

ERARE
HAKE 0%
&R 77 H)

- PRRBAE SRR F 4, PR8I AR A BUAR P B A,

- kL THE RSN 5 2EAETLIES L, ROLZIch
Y LRWEMN 28T,

s AISHEEEA HAGESR 7 ) A MaiERE.

77V FeR—v— (Hiff)

AL £

- UG )
&)
. d
ERE
HARRK 0
@HE  2m)

- PIRAEE IR F 4, TR29EIC H R E R A AR

R S OV E R Z L L, ZDLTRATE
B EEEHET,

“AFP, 2fk7 74 F vy 2 VT T v = v TR,

RE L &6 RREFETEOERE"

IAA1634E4 H ~ BIWGRLHE G ()

SEROEIH G, RERR, 2%, RERC
SERROFELLH ~ B7ovravr ey (B

SER204E3 H 75y ray s HANA -7~

CPRI04ET H~F194E121)
SER204E4 H ~ VAR - XxESLT—2 R ()
FHR2I4E10H 055805 CPR20E10H~PH214E9H)

TRR224E11 H ~ ) F=t7x97

HOY DA (VHK25£4H ~)
HDY OFefE (HEEIUNERSI)  (VK284E9IH ~)
HDH DT EE—AEEH)  (PFR30EIH ~)

RE L &6 BB ETFOERE

FIR296E4H ~ BJHERDS PRy 22T AV b (BR)
Af124:8H WHERE TN — 775
A28 A ~ ) F—t7x97

HDH OEAS (BRIBE4H~)
KDY ORAG (S ERER)  (RIBHEAH~)
HOY OEAG (REAEEH)  (BRISHEAH~)

RE L &6 RREFETEOERE"

TFRR294E4AH ~ =7ty bexP X b (K
A RI24E9H BRI 7 L — 7%
A RI24E9 A ~ ) F—r7197

AHD Y DS (ARISEEAT ~)
AHD Y ORAS (FEEPUBERT)  (BRIBE4H~)
AHOY ORAS (REAEHM)  (ARIBIEAH~)

AL A RIBHEA T 1 B
16



o 5¥—

TRDDDMA (RE—=7 7V F) |
~ F— i ~

&%ﬁj TlE TROHDOMA (RE—7 7V F) | OS5t
CEHOWAEEOBEBEHICOWTEHE L EHLTWET,

17



RE—7 7V FDF—%

M BOVOMA (RE=77YF) | 0F—%

THDDHDMA (RE=T 7V R) | OEABEOHRE

BEERMEOEN AHIBHE3 31 HBIHE
HOH af fili 1 (M) R (%)
o h o B F < ¥ - 7 v v F 898,598 99.9
a2 - A - om = v % .z O fhx 566 0.1
# # 5 it i) PE & # 899,164 100.0
il A # #“ 5 i # 1

() FE O EAAN X UG CTTd, * BRSO o KFHHEHH 25w b DT,

HEA B E DR
A RI3H3 H31 HBIfE
H A RN ER S
F# (FH)  FHmEE (FH) 0% (F0)  SEmE (FH)
HDY DEE=F—7 7 F 1,106,764 1,480,851 549,568 898,598
(1) I~ Gl o B b A I VS < T T,
(1) THDHORE~F—7 7 v F ) OZAEHET51319,249,673,74211TF,
THDDHDMA (RE—T 7V R) | OMBES
5 3 oK
SM3HE3H31H
#l #“ JE S | 894,156,858
L I w1 B 950,845,56011 (GF) SelEeE A 294,195,267
1 5 O & 7= 0y H ¥ i % 9,404 TR T A 1,239,706,686["

18



RE=7 7V FDT—%

M) creRzORIN (RE=7 7Y F)

s

o WHIhOEH - HBIC Do L H T h OB DR

{TO

e, Wb PR ciR L CGRrE SIS

72 D B O HAHRIFATH D 1.120%5 5 4D 1.177%~ LA L £ L 7%,

o TROHDDOMA) OFEHkNE, HEHRRZEGE L TTSATIC LEET 20 THDICEREL TV ET CYH0ER
FRBEMZZLIVAEBOTETT) ., £72 TROYDOMA | T, MEHEREIEZ 212 L 72085 TEMEH
BHREMT 2 HMAZRAL C0ET, 9%b, BFROBHAHEZD L THLEHMTEZ X B L TEw

DETY.

1A%z b DER DR

H H

(a) SHMERLLH (fSiEHM)
(BfEath)
(Bireath)

(Zitath)

(b) EHZEILTHE

(HR)
&)

()  AfiFEL I 1B
(HR)

(d) zofe

(PRE L)
(B g m)
(ERIE D)

&

% 3 41
AR2E4H 1 H~A/34E3H31H
@ (1) b (%)
90 1.056
84 0.990
1 0.011
5 0.055
9 0.107
8 0.091
1 0.016
1 0.014
0 0.001
1 0.013
100 1.177

EHOME (BN DFHHTTE L NE)

(a) PRI (SECHI) =WIth O Py EEMAE < (53080
Wrh o P HEEEAIEE (A RO V49fE) 138,601 T,

O, BEFREHIE TR S SO MER, LEMHO RS 21T
Sl

BEMRO=—RIEA 2RE, LEOHH, EHMREHSEORNMN, 775 —
7 & 0 =D RHil

fERLHEDE B, #5206 DM DIFIX D I T DX

(b) FEHERCT Rkt = ailzere. ¥ ol

Wieh 42 SZ AN 1 5
FEHZFCTHR bRl EAMRES 2 78 EH § BB h 2 2]
FEHZICTHR W% ERMEES 2 8 EH § BB h 0 2 #H]

(c) ARSI Bt = W1 vh D ARSI | Bt ] vh D~ P-4 52 4 11 4
BAGESIG B SHERADIEICE W Th20 5 2 E535 2 Bid:
Witho Z b
With D PR M L
BRAISFCOBEDRE T HH 5 B
BRAEFFCORAICHH 2 8

BPEFEHIIE @R G, AR S O S O MERe HIN 2
22702 % Hi i

(d) Zofh#=

(1) WM (HEBLO22 2 b OENEBIZ &) BN - RIS X 0 AR BICZ 8235 5 720, WiEEc X VL F L,

THRDYDMA (RE=7 7V F) | BHAANTOZ TRDO Y DRESF—7 7V F) B LGHHOIB, THD
DOMA (RE=7 7V F) J BT 20%264FT, BB, UH»S Ta0)ofE) LAGOHETZOMEN (BEEEM) OXM2MBLTEY, &
HEH ORI E L CAIRIE IO W TR EHERERMAEI L L E T,

(8  eHZRCTHRE L U2 ot iz,

(1) SEOMARMZIHERLALTVWET,

(8 HREUFHS2 ) 02N Zno@efl (RO &) 2o P RIEfiH TR L T1002 R U2 b DTY UNBUIHAL 2 VIHERA) o

19



RE=7 7V FDT—%

[BZER] BREEXR (=%  TIARVR - L¥H)

LN - FEIC 0o 7B GERZFETERES X VARSNGB 2 &) 0L, SFAROMEER
ORI THl - 7RI 1.181% £ & b | WD 1.115%26 EA L £ L7, YHOEMAFERIZ, 29 LAEH
2R LW ROBT T,

THD ) OMA, OFHEHL. HFHR 2 HE L HyAEIc bsIET % 7 MEREONR
EOIHELTOET (E3HIOERII BN %% L ABoRFETT) | TE RS
LTwE T, i5OEEIAS CEEBETFRBIDSAE L LY, 0.014%
B LTRRERDS LR L L, 283, BEOBHEINED LT B
TEBLII. ISIBEHEERTELD £,

> ERE=S N
HOH - B011% R
&8 (M) W (%) *2 1.181%
(a) HEAIEBMEN (GitHM) 9,415,404 1.058
(Fitawh) 8,826,933 0.992 @ﬁﬁgﬁggéﬁ
(R7E£x4t) 98,075 0.011
(ZFEath) 490,396 0.055
(b)  FEEZETRECR! 962,832 0.108
(B 817,564 0.092 GF) L OREE % A RO MR D BRI 8 5
)] 145,268 0.016  MEETHIL LT,
(C) ﬁmﬁ#mglm*l _ R (F) HHRIGEREE L 2R,
() FEONHREATHELAZLDTYT, Zokd, Zhoso
(#k0) - - ffilkdh < ETHLEETH Y, FIIRA L 220N DK &
(d) zofbzm! 128,256 0.014 - gigb;g y e e
H 1HD IZDOWVTIFIIR=T % TSI 2 0,
(PR B ) 11,778 0.001 $1 THROHOMA (RE—7 73 1) | DT 5 (DD
(BB 116,478 0.013 DBRIEZHF =7 7V F ) o@D B, THDDH
DOMA (RE=7 7Y F) | CWHIET 202 E64FT. &
(FIRIZEH) - - B WS TAD) ORI, EREONETZ WA
& at 10,506,492 1.181 (EAEH) OXfHZBIALTE Y., BARAORES B

L OEIRETIC DV TIR G EHE S RERAAEHL T E

¥,
*2 BB ZPIE AL TWET,

MY s 0w - R
BEMBERLD TROHDOMA (RE—7 7 F) | 25, BREEHEZRINHFETHS THADOY)ORET—7 7
VR B, EDLSW0iRE (MA) - B GEH) Lo»iiouTifl TuEd,
SH2E4AH1IH 2 55 M3E3IHIIH T

N X 2 fi %
S (ERAOE AN 8 (T & % (TH) M % (Fh) &8 (TH)

AD Y DEfFEeF—7 7 F 170,061 247,686 727,258 1,039,489
(1) WA YECTT,

20



RE=7 7V FDT—%

B s A = ok

Mz BT 5.

FHDHDMA ) IR2HEHRALORGHEH D A,

mi, MERHEA L Z, HEGCIROREEANCHT 2 FERFIEBUHICHESNZEAN - AT, ZV—7D
ottt ot BXOREMAA (0% OEkMEE RO T) 2L 7,

HPE - U - JuARE K OIEHElI O IR DL

MIHOEHRE T ERRHC BRI R T Y, &
THEAOMBHRICOEE L UL, HRISETHIH
Dgics s i, ASHA-F7 4 7OH—L
~_— https://portfoliajp 1= CRIEMHEIC % 5 T
RHEGRH TIHERL LS v,

AT34E3H 31 HBIE
H H W R
(A) & P 899,164,523 [
HADY) DFfE2F—7 7 F 898,598,993
ZN I A 4 565,530
B) fa i 5,007,665
X B BN & 565,530
N = | 4,325,657
Zz o filh kBB M 116,478
(C) #i & 9 #% A (A—-B) 894,156,858
gt PN 950,845,560
XM B E R e 56,688,702
(D) 3 & M & I K 950,845,560 [
1Ji 0 &7 0 L% (C/D) 9,404 [

() WIETAR
JleboB B TTAR
Wpeh— R T AR

1,896,356,979M
294,195,267M11
239,706,686

21

n L

(B)
(©)
(D)
(E)

(F)
(G)

*1

H H B

A i Gk % 52 B A 146,763,194 [
Ui H e 204,811,195
5t =i # 58,048,001
5 Gt W OWM % 9,531,882
o Ak & (A+B) 137,231,312
HOH KR OB H S & A 73,934,955
B S GE 2 H AR &% A119,985,059
(EREY T ) (9,307,099)
(e B H S 2L %) (A129,292,158)
it (C+D+E) A\56,688,702
N % & B & 0

KBRS (F+G)
BN FE 22 H A% &

Ab6,688,702
A119,985,059

AM24EAF1H2 5 AM34ESA3IH £ T

(T 24 5 FH 244 %6) (9,658,135)
(76 B 4H 25 AH 24 40 (A\129,643,194)
57 BL ¥E i B 52 & 63,296,357

OB OB & & -
WROFHIHRZ IC L2 bDeEAET,

2 SR N B BB S AR X T,

3 3

() &

DEMFLE DBE, EMEE % L FAiligEis & oAk % 75|

W AR R OV ET,

FEHIRR IS 3 1 2 BRSO RS IS (11,993,229M), 2]
PEBRB DA AE 25 S AR A (42,77 1,3871]), (ZEEHIRICBLIE T 20
IE3HEG: (9,658,1351) 8 & VBl 4:(8,631,741F) & b 4y
Filor 5N 72,954,492F(10,000 124 72 H 76 7F) T 5 28, Wiz 4y c
L&izdh $¥A,




"BOY ORETF—7 7 ¥ K
~ F— S ~

811
WREH SM34E3H31H
PR AAI2E4 0 1H 2 5 AMI3HE3H3IH £ T

TRDY DEfE~Y =7 7> Py 13, BEROEEVRD =12, HARMTALEEDEFE R EZX
prit i Vil B B2 EEHMNEL. BHABIOWENOMRRD R 5 AL THI - 22 - 3, REOKR~OBHH 24
PHEIC X o, PRI O SLHEMIAE A2 HIE L £ 97
F o N R BN
@ oA e O HRAANDFAAHRIZIFA & U CERYEDS0% ZMA2bDEL T,
@ MEEEPENOHALLRICHIBR LT ¥ A,

i

22



RPF—=7 7V FDT—%

i WL IEE T

() (MR LM EERBEOHE (faFm)
18,000 350
300
16,000 260
200
150
14,000 100
| Tieres o — 50
12,000 4 - 0
Z’ﬁﬂzg 78 108 i
() WRIEAF2E4A1H > 5 HRI34E3A3IH £ T,
EEMEEI1E DR
PELH  PR264:3H30H PR274:3H 31 HPR28:3 1131 H FR294:3 /131 H FiR30EAHZH FR3IEAHLH 4RI2E3A31H 4AI4E3/I31H
1 240 3 A 55 6 ST 8
Joo#E i A () 10,205 12,169 13,453 15,855 18,930 15,644 13,380 16,351
i % B (%) 2.1 19.2 10.6 17.9 19.4 A17.4 Al14.5 22.2
L7 = VIS £ BN = - = (%) 83.7 60.3 52.6 93.2 98.6 87.0 86.6 83.3
AWM A E2 (%) - - - - - - - A31.6
FE R RM A ES (%) 83.7 60.3 52.6 93.2 98.6 87.0 86.6 51.7
FT < S O O B (= )] 4,106 3,430 6,541 13,124 36,629 33,110 28,214 31,475
1 BB IS T,
2 ARGEHETEERLET,
*3 EEMAMA LRI A R D © AR 2 PR L 2 b DT,
() TRDOY DGV —7 7 v Py EHOdIEE %2 HiF T RERELES DT, RV Fe—72REL T EEA,
i WG e
A H HL e fAE ! PRaUHLA Hsg ! PRaSERIA R FERRR A >
(F9)  WOUSRIEMER (%) (%) (%) (%)
(T R) AR 3H31H 13,380 - 86.6 - -
4HE 13,675 2.2 74.5 N24.8 49.8
5H% 14,569 8.9 75.2 N25.6 49.7
6H & 14,352 7.3 75.9 N26.2 49.8
TH® 13,765 2.9 76.3 N26.2 50.1
8HE 14,510 8.4 81.5 N26.8 54.6
IHEK 15,141 13.2 81.5 N26.6 54.9
10H%* 14,870 11.1 78.4 N26.5 51.9
11H% 14,811 10.7 84.1 N29.9 54.2
12H% 15,070 12.6 85.0 A30.7 54.3
A3 1A% 15,231 13.8 85.2 A30.5 54.7
2H% 15,522 16.0 85.5 A31.6 53.9
(M K)  ASAE 3H3IH 16,351 22.2 83.3 A31.6 51.7

*1 EEHEMAIZI B 7D TF,

%2 BALMHLROAZFERTEERL T,

%3 FEEMREEHA LR MR FA LR D & (e AR 2 R L 22 b o T, MBI E TORRD 70, ISR L 7L 1374a ) A,
(%) TRDYORIGZHF—7 7~ Py 3HIEEE HIF TREGLELROT, Ry Fv—22REL TV EEA,
(1) WK R e k ORI M2 2 P AL Tu T,

23



?H—7 7V FDT—%

o WL

MEHEMFH DO LT ) IOV THLIR=Y %, THHBOEAGE IV TIRI4R—Y 2 I8 |3 v,

B vinsry oo
FHRD Y DERFE-H—7 7> F) BEBIGENZ L0 3 BRAERL T2 6, BICh2 2 B0 A5G 1 &

nET,
95 8 i
H H ARI2EAH T H~4R343H31H HFHHOME (BHOFEHEENR)
S (1) R (%)
(a) FEEZFETHR 16 0.111 e W OFEEFET RO
(@) REFEFHR = o
(BRk=R) 14 0.094 M7z CEMFSEEET 5000 58
Gz 2 0.017 %t CEMRSERET 2000 5 EM
(b) A flliGEZ LS B = — (b)) FMEELIE Bl =101k o A LR ERE | B 01 rh o P 5% 3 e 1 5
(/529 — —  HERROMBNCE W Thn D S Ltk 2Ris
(o) =zofiH 0 0.001 o 2 DA
@ o= e e
(P& H) 0 0.001 BHEELOBEDMRE IS % B
& &t 16 0.112

() BEAOMEIZOWTIZIIR—Y 2 TEHLZE 0,

(1) AEH S ICEERIC K> TR L, FERMIRIHERAL TV ET,

(1) WREIH NS 7 ) D2 NZND L& Z Wb OV ILEMBE TR L T100%2F L 20 TY, AE. WhoFiEms (AR5 13
14,711MTY,

FAZPEDWIRN

12R=Y %2 T2 S v,

BV TAE L]

13R=Y 2 T2 E I v,

BRAGEH SO TR BRGURHIlTRE AN 9 5 8l

13R=v %2 T2 I v,

FeHE X TG DIRDE

14R—=2 %2 ZZIHC S0,

g @ g @

24



=77V FDT—F
B mrnowEoms
AHISAE3H 31 ABE
HOH A fifi % () R (%)
S = 26,210,058 82.3
a — 3 - ou = v H z o fb” 5,639,589 17.7
& & 2 iR ) B oS i 31,849,647 100.0

() FPAIEED BT Z UG CT g, * REEECMPER AT 5 K EEHH 25\ e b D TY,

i W ol

WicB 2, TRDOYDREY—7 7 F ) ICRLAIEBRAL OGNS D XA, LB, FIFEREBALIR
REFLLOREIEACE T 2IEARNB IHICRE SN BIEA - AT, 7V —T7oBl&tt, &t 8L Ok
EMAAN (0% DI Z RO T) 2L £,

BN v - ks rooemmonst [ BRsow
WHH O R S E R R I 3 IR T T, B
BHEADOMBHERICOEE LTI, FHSETHIH

ARR2FEATTH» 5 AM3ESH3IH T

H OH |
DIRICHER S, RRASER -7 1) 7OHR— .
=5 hpsy/poroliajp THINITE 5 3 W 185,501,110
il /bEl Tz ﬁ@wu<7}~_glﬂ Sz s )
i AFIBEIH31HBIE % W M B 11
H H ES Z O fl I i & 11,534
(A) # PE  31,849,647,524 1 X 4 MR/ A 5,066,555
2 — 4 - b — v & 4,290,043,957 B) £ ﬁﬂj ik %% ot B R 8,432,928,481
B X (FF fli 4 ) 26,210,058,200 i J=1 % 8,907,402,453
* I A & 181,506,877 ¢ H # A 474,473,972
£ N B Y & 297,748,490 (C) %% W5l % W51 4 A% A 2,926,317,100
7= N & GG GE W & 870,290,000 B Gl A 142,575,200
(B) fa i 373,785,890 B Gl # A 3,068,892,300
* EiN % 347,617,478 D) & & #H W % A 396,695
* RO éé 26,156,661 (E) 41472k 4 (A+B+C+D) 5,989,718,826
FS A il B 11,751 (F) wi W1 g8 o & 7,127,311,567
(C) #i % FE % % (A—B) 31,475,861,634 (G) & Jm 18 & 4 1 2% &2 1,055,520,238
N A 19,249,673,742 H) " f &2 B/ % &° A 1,946,362,739
XM B B A & 12,226,187,892 @ Gt (E+F+G+H) 12,226,187,892
(D) %= % & 1 % 19,249,673,74211 RSSO 12,226,187,892

175 & 7= b S HEfii %41  (C/D)

(1) WIE oA
B N E A
IR A A
11d 72 b Al FEAH
[TeARDNR]
THD Y DRAS
THDh DG (HEEIHAESRER)
THDh Dkls BE—THH)

16,351 [

21,087,182,534
2,256,168,472["
4,093,677,2641
1.635111

17,495,086,9141"
1,205,018,61011
549,568,218

25

1 RO AIC X 2 b DEEHRET,
SEIMERGE % L 72 Al & JoA % 76 L5l 7 2881

"2 {SEEOEIMNRE DB,
BEVOET,
*3 R DBE,

TEAD & IR 2 22 LW e R 2 W n E T,



B (RE—7 7

YF) /BAIGYE

MY BovoMA (RE-77yF) ) OB

F oo B
5 &t 0 [

O T gk

FERENR
M Oh Ok

a B gk

M s%i~on

Klzhh F¥A,

BRSNS A
e SR

RO ORAF (BE—FEHMH) 1 13, BEROBEERO DI, HRMTALEEDEFE

BREEZKSZERZHNEL, TR0 OEEFY—7 7 v Py OFSHEHZ2WLE T, HAS

K EN DR 5EAE THI - 2 - ) REOKRR~OHIAD 2 FhEBEIC L > T, “WEEE

R IEHERIT AR DS LA T B ot DS o BB EiE 2 HIEL £ 9,

RE—=7 7Y F THRDY DEE~T =7 7 ¥ ¥ ZIKA5

RYF=77F FEIN S D FR

o JENE L MFEICH Lo KRB LN Z, BOETTIRAL, BT 3%s
D& L % b Il A L R R A MR 25380 7 Ch | Bfd 2 B REET
WEF,

o HMXDMANESLLH~Y POHME, 5EHYA v 7, HHAAS AV E, S Eh#E
5% b o THRORIREGICRIKIFIG L £ 7,

o HGOREHELOHFT, Rué SITMF L {E», HAs LS voABE
LU TEROBERIMAE T,

JRRNE LT, SR O KHERE 2R L Coll@fe e L £, XL, BESHE A&
HR=—F74V7) OHWNZ LD DRZTDAVCI EBHD £,

o

26




<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.7

  /CompressObjects /Off

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /Warning

  /DownsampleColorImages false

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages false

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /Warning

  /DownsampleGrayImages false

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages false

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /Warning

  /DownsampleMonoImages false

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages false

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [1200 1200]

  /PageSize [595.276 841.890]

>> setpagedevice



