2025F4B7HHET

THD D DIRE) MED SRS

~ TRDYDORE, DIhnFTEINDh O~

KEIIE RS 77 L— 3 v R EREYT OB 7 5 BAGIC 1R85 2

SHTHETIE, KbV 7TBIEICE 2 HF 5 - A ¥ a - hEA~OEMBIFFE A B SR fE A
2B T L2228, KRR - MBREDRACHRTG O RN 2 B2 AR L, 4dHICAS L —
BB & MO HAERRL, S SIchEORERFIIHEREINS L, ~RICHAN L BRBBESVEE D .
HEAICHEATISE 2R, @FNEEUET U E L, FHORETIR, BIFFEE) I R RO A THIBR S A B
b MbH, A¥ 7 7L —vay (BRHBEEA V7 LORERET) BHEERZ T Z2d, kil
IR REREZ R, M - SEBCEHIGFEE, AT TAFOREHNL S A LA (A
[) BifEbiins 2z, RE-EZHL CTESPER LIBE COZRERIEHIRES TEL T0ET,
L4, VRAM P& DS PERD R 2l L CIAEEROEZ 726 L, IR L 2IERSBBEELEHY 2 7 0RE
b, AT EESICE UL, MHAPBHFEL L CGRBLIRD 187 R AR ~OBATICHE I AL &
HIZ, BOPT R VERHICOERESBHETL &9,

HifE - R DSRESOR 2 HE LHED 5 e d>. HAT b KE D & 0 A N2 T 7o SO 2 9147

IR 7 v TBHETOXK « DA, A & NEUL, B S R NFREREA~OBITICH
TSR R D T EREE, BRE LEBETROBRICAL2 > Tw2 &9 TF, KEICENR
W ERER D RN TR, MEHREL RORZ2ME - BFBEr RECRBELROTVWET, RO
SR E L Eb B R THATIE, BELDSBEERICIAT 2 NA X DR T, BEOKREIKEL
FEOAAEZIEIRD 35 X9 2EERN AU BRI ER0ERPEINE T, ©¥L £, B0
AR & Bt U<, R OE O I A U CHEFEMBE & ANl ofE2{bicEF: L, BT 2
B4 LR % ERI2 MHINifE & BRI X 2855 5t BIE S 20, 2o 0@f ER - 4
V7 UHIIZB L TIREN - ERONRICE S T2 28 A,

TS R RS ZAL D e dp, W) & MO 7B S CRGE L B2 A RKICHP Y

HRE X OHARDERN SEROIARIEA T 2 72T, AN - AR i X 9 % %5l 53
RECEDLLAARMEE, LIRS T IARBMEL TWET., 209 AT, SHEERERL~D T2
WIGS ) 2T SHENINCHIRARADOAZEGEL . U A7 EABFRICEE L 78R H 2 £ REIC X
D, RIAMICESEROEEZT D LSS5 BFRITHCT, L) ERAGHZERLZWEEZTVET,

THRDY ORS) FEH EAEY Y2 ]

BRXeutR—~k74U7
SREEIGI¥E BRVBERR (£F) $£26795
PORTFOLIA AR | —BRAEEAREET G/ —BREEEAB AR EBRE =

1




FHDD DIRIEL DHDD (3B DERIRIT)

3 H OEHEMZEIX +0.5% LR, SHFEIZ+11.9% EA-E 42D F L, 4HIA D HRRATES I 2%
LTuEd2s, TH0h)0fE) TRYAZZHRL THEHRZ & MR L, K - RRROFELZT
D5 LHTNERP 70—y - =y FTHEENCROGEZET, DO WRMIHHEN I B2 2 k2 i
BOELTRA L Tw a7, BEFEWNSCHIZSNTUET, $45%80 . RE T 2EEOMMEIZ R
HIC B9 2 vy BEZMH L TWEd,

HEMBOHZ xER~2025438318) HARG BB & ==

22,000

(M) (8

20000 #i¥EPERSA 201.965H 100%
(202543 H31 HBLE) 300 80% TR2K....75 Fogwm]
18,000
60% 52.3%
16,000 TS R A
200
1 119%
14,000 20% oz 22%
0% ——
12,000 100 A 205
10,000 1B 378 67 A 14 3F 51 106 BEE
8,000 . . 0
201345 20154 200175 2019% 20214 2023% ﬁﬁaﬁ (] ED&TC D /ﬁﬁlﬁfj)
@EH : 2013448308 — M (R - MEERE (5%)
ERR 2021438318 0m
Lom 2022438318 0/
#1088 2023438318 0m
ORI, TRATIERA (SXEM) 2R LROKETT. S8 2024448 1H 0m
BRI NSRS E AT, BRRIEERG NS EMBEALTVWET, #1288 2025438318 oM
H BEDTARBISEROTAREEENRT 55D TEH D £ Ao SpEsERE OF

400 120%

2 HE i B 20,2861 102.9%

[28F] FUT747 217 9943
KTOT17 - 227 MABEDTSA VT v I AOBREBIRE ENRITRBDINERT K THODOIRIE) 13, THODOREIY—T 7> K (RIREET) o

BIET. CORENBVEEHTHBICHI N DS TICHIRERBICHREL 7V T« TENBVT ZBUTHAAMAFICRELTHED, LERORKIZ THDDHDEKRET
EERLTHED. KOBNOERARBICENZEANH 2 L ORREROBESNTVET, =T 7R ORBRERLTWET,

¥ T TIRBREMICH T DRI (TOPIX) (BMR) (g 2HEZTHL TV K EALRE, NEERE2EERRAALTVWET (REBEOEEH100
38 ZLBSBWEENHDET) o

'HDD DIRAS) DiEFFE (SAKDEEAR)

3HIF, RAMAE R E LR L oA L L TP, Wilios TVE L TEIZI A& > ok
CEMBA T 2 & &b, BRI C28aNI% 27551, 280 % BTBLICHAANE LTz, SREL T,
KA BAIFIBOE 34861, MRAVHLAEE1268.3% (2 H69.2%) L IZIFEL A TLE, HEAADHE
BEIC & o TR - B - Ay b Y — U R 207K RIS b B4 AR O 2 2 R T 2 8
FEHEEDY 2 A,

BEDAER HHA AL 0881

E3] HALLER

2V N7 HA 5.2%
4V 7 AF HA 5.0%

6 AT HA 4.9%

8 7YY —NAvF—Fafu HA 4.7%
10 =8> 77vva HA 4.0%
MIASANIEL 34

2



TRDY DPHG 1 OREY A2

THD Y ORAE) IFMEE)E D b 5 BMiEEREFICRE T 5 O T, HAGMEESREOMHESE) & 2% & OFEIC X ) I
MEDS TVET 22 EnHD £7, Ladi>T, BFEROLETAIRIES N TE ST, FHEMEHO MEIC XD

RETCAZE DAL EBHD £7,

"HO N ORAE, B E R £, FREICAEL AR E O

HEFITXRTEERIHEL £,

S D LB LA (B HEEHY 2 7)

BRAZE S ) 2 2

wEEY 2 2

fEHY 22

WEEEY R 2

ERNAOMREZHAANS 720, WIASOWEL2 KELZITET, H1x DBFEOERE.
ENA DR - BURTEEA 2 & D% 52 1 TR DAIE DI TIYE L 72854 1 13 REHEI4E 1%
T%L £,

FRRS 27515 5 VBB L X5 &3 BB, T H0 A BEOMHaH8 7 LA
BRI & D 5y 2B B O & 15 i R RO OB DT A 2oL % 7
BIAURATRE = 72 5 B 0rdid ) . MRS < £ F A DB EE B k(3T AR D, oo
A BRI, PabR e LIEIESE O ML S ) £,

HRARZEDORITHEPCHRARDEMFFICE T 2 HEORE - MBRWSEL L 2856 %7
2N TPRINSGED LIS ICBT 285 HEi DAL 2 H - 7 5E6F I, T
5 OMAREDMIETET 32 L2 DMMESZ B3I EBH Y £7,

SE RS O LI & ) NEHEREOMIE LS L £ 9, —MRICHHE RS0
THMELGE (MEosa) ik, HMEREEOMNRX—ZATOffifkid THEL £,

BHIAARXE

HEEMAOEBHERF LLICRESNZEDTEHD £EA,

oy YN

iy

EHIAII
2w T

Z DAl

fill
&
fil
1R

FF BE
Sl |

BB > >
BB

A R BIORE TE

m

G & D R #

P Y
(=]

%

[ A HOASZ A H o0 B 3 A o FEHEATTAHE

At EET 2 HH £ TICB I ZE 0,

P A A H 0 B3 H o FLHEAH

JFEIE L, #eHAZMHH» SRE L TOEEHED S, BEEatic TRV L 9,

JFRIE LT, A - R OHGALIIRS . BGERHFTE OFE T & 03F& 330 £ TIC
TV LbDZYHOHIARZMNTELET,
FEL QA tIcBHEE S S v,

BREME DB EH 2 FIRIAT) 720, ROOHEeHAZHIRT 2560350 9.

WML IRET 270, BNOEEATH>THHIABTEARVALS Y 3, FEL IR
ERICBHAEE LT,

BBIFFERIC B 2 D1k, AHEABIE| O, 2ol 250 WEERH 3 & E1d,
HEA - L DHADZMNZHIET 22 8, BIXOTTIZRZAMT A - BEDHADZ A%
BT EH Y £9,

IR T (BFEEEH : 20134E4A30H) .

77 v FOREOEH30EO % FH > 7 5Ha5 I ERT 258050 £7,

BEIH3IH (REHOGA B EZEH)

BEIEORERIC RIS MR R—F 74V 7) HEMEMAEOKE, Hin@ms &z
MR L ChilE&EsEL 7,

L. BECEHOHAMNCE VT, FERZITOLEVEERHH £,

INZEHECAE, FHIE L CREH» SR L COHEHE $ TOMICBERICB TRV L T,
HEJ WE LB a— 2% BHADEA X, IO 365 SBREFERIT TADH O
B, IcHEREsNE T,

1JEM

FHIE LT, AEREBTAHFICEDITWET (https://portfolia.jp/)
BIFAEHICL D 2 EVTERVEAIT, HARHETRICEEL £7,

O O G E RERS JOEEROCNERREEZ KL, a2 U TR ERICRN L £,
I O IR AR EFIL E kD X9,
PNERAREFBILIIBUE L. —EOBEME2 R L 7 Ha I EREIERBHE T8 : NISA
(=—=%) ;| ODEANRERY T, TARDOYDRE, 13, NISAHIED HERER (FrEdk
W omom @ ABUEHHRNE) 0 ONRTITH, PRIk DI CRRLR 256050 £9, FEL <13,

et CluabhEL 0,
MEEMHFESFIEDOMAF IZ OV TE, BEHER ORI S ORI H 2 Bifil 5 S
£,

WEAREARIE, BUPZROBEHIZH D A,

3



RO Y DPeAG ) DEH

BEROEZMCAHT 2 EH
i A HDASZ A H B 3 A O FEHEEEIC4.4% (Bitkd.0%) % LR & U CHRGESHEMERNICED 5

A R P B EREUUELE
XHEINTWZ CEEZICS L OB TISOT S 2 FRE T 254813, BATERI»»D £8A,

B ERMREE HLIEA,

BEBRMGEWE ICB »THIEMIcAlT 280
MBEEREICUTORZRL TELEZHAF ELTEY 7 (ERER, Ay aNEBitk) .
BEMPEHETIBEAND R 2 2 E2BNE LT, THRDO ) ORE, OMBEEREIEZ 212
L7c2do, EHAEHERAOREN T2 AR > T0ET,

— 300f 500f

e BB A maemm PN sombto  Looolb e MOOCKIIES

(13 7 ® M) " W His ’
4% P2 1.925% 1.815% 1.705% 1.595%
(45 GE L) (1.75%) (1.65%) (1.55%) (1.45%)

2 o M o B - SRR X OBASONE, BEAR XCRETHE (EEOMER, QR M%) 1<Bd2
B - F NN L%, MAGMIESORREBZLTHRL SEETS ISR N2 TS L IHEICE T 2 HED
) RESICET 2BMED THDO ) DRIE) DEFUHED S Kb E T,
HEBREOBIELOVWTE. BEHEN 'H00ORE 2RETIHAFLHLTRRDETOT, RRTDIENTEE A,

THRDY DEUG 1 DB

BRI ORIIEA SN X 7,
UToRIZ, MADBERNK (Z#E) OFRBUINEOBRTSH ), FEBTESFICI D REIZFENH ) £,

Ih§ 191 HH B &
Roowg Dol EREIEE e Lo WAL I HF L T20.315%

4

Moo (MR B BBEL GRESEPIEE oo, e () W5k SRRSO
5 LUK B B B X O MEPFE LTCERBL epe Gpens) (oL 020.315%
X Pk, 20245 12826RBREDHDTY, HBH. FENWESNICIBGEFICIE. MEENTBEINBZGENH D £,
MADEEREIERREIE "B C NISA (=Z—1) 1 2RSS

AL EIERRHIE INISA (Z—1) 4 & PEESHRAFICET 2IEBRIIETT,

NISA Z IR OEE, —EORZ LRE LT, BF—EROBEA THLICBAVLATHRAREETRENSAL U 2RUFAERCEEFRESIEIR
THBRMEBRD LT, CHBRBNZDE. RESHTHRROEZMAL. RELOBGEZRHIUVIBREBAT2RE. —EORHFICZLYT D

BORRERDET, BPH. MOOETECEYAE - BESE OERBEEEFTEE A, HFUE, BEatICBEBMVWEhE<IZE L,

XBEFHOEENEFSECHRET 2 EEEERES JCERFEESEGRFOHEE. A, BEIFAESHRE I THARIDND £ A,

Ffo. BEMEFSHEOMAECDWTIE, BERLFEOBIS0ERICHI I I TRHIERAINED,

XABEBEENOREIC K D AERBIZROER & G- £HBEICIE. DEEROBREN L EERIBENHDET,

MENDOHBES (RHRE) oBald. FREFEARDET,

XBMEBOIIRWOFERIC DWW T, RBEEMRICCERINE I EZHEBHLET,
[EEER (772 RREER) ]

F1HOER - EBICHD >TCBERORER (FRIE LT, SETFHE. ZERSTHENRCEMESEGIfRERS) ZH8Hho TR EEOKICEF

DOHHEAEME (105H7D) ZROCLBETHRULKEESR (FXBE) 31.945%TY,

"ADY DEE 1 DBIFRIEA

£ it 2 it TROHVOKE) OERAOENEZTVET AR - 75U 7

% it & # TR0V ORE) OEHMEORE - BHE2fTVWET  EHERGEHRITHRASHE

R &t THROYORE OBHFRAADOZMNTETVET DT % 2 28w (HUkERIE)
Witk (ks MAZ

N - \ HAHES Sl —REAEERE A, i | b 2.
K GG B R S SREERIGIEE WAOBRE (&) 551955 BHEEEA B R RHE S 2,
FURTRGJGHII | 22, —HEREEH TR A LA B RO r 22

oA 2t At BB AT BROREE  EMBRE (5) W58 HATSEWA. R A SR
Vb X LIRS SRERIGIEE MR () 5245 DAIESEGS, BEEEA FARZE G2
N o SR L EAESENS . R A SR
PRASH S B Lil% BRI RINGIHE DOAOUBsse (o) B44% it 08 B o it | 3 2

_ Lt — )57
BOOOBREICET 3 KRBT 27

BFEWEShti %%10}&H4$§3[ﬁﬁﬁﬁ]@%ﬁ@?@8ﬁ¥m¢%5ﬁ¥
PORTFOLIA [URL] https://portfolia.jp/

Q@ DHERHIHL TITHB AL Il L

c ZoHERHE TRD D ORAF) & TR LR HNE L THRASH R =+ 7 2V 7R L 2B T,. ZoBEBHIBIT 2 NEIE
RO b DTH H, SHTFERSELEINILAEBH Y £ T,

- TAD ) DS D ZWEADBIZIGEAL T EGEHIINE (A HMILE) 2BELLETOT, WEZLT MR LS,

< TR Y DG, OTIEAIBIL T, B ING NEE37TRD6DRIE (WHbWwb 7 =Y v 7 -4 7) OuHiZdh F¥A,

- BePHERCIE, LRI L 13 MR D | BN X R H R OO N RTlEd h F¥A, 7o, 8UT4 L8HE
RSB CHEA S Nty BEEREREO LI CORNRE IR ) FEA,

c COBRHEIMASHR—F 7 4 ) POMEFTE S LHW L 72 F — FIHEDEMER L T E T, Z2ONEDTEENE. IEREMIC O W TR
SR =72V T7HPMRET 2HDOTEH D FX¥A, F72, BET—FIZREDO D TH D, FRRICB T 2B Z /% - (RGET 2
DTIEH Y FXA,

4

P250407



	スライド 1
	スライド 2
	スライド 3
	スライド 4

