SMAF1B11HET

A ) DAD )
4MSE1ZAS

THD D DIKIE) BIED ]S

~ TRDYDEfE, DIhEFTEIhDhL~

rE 54 ¥ 7 VIIFFIS USSR Bk AL h3hnd 2

12A ORISR, 1VHOTEREFD S L | FERICATHEN L — P o BFTL
7205, FHIFIZBRES TR L TUBE S22 LS T T2BHATT, RO ATEEOKE T T,
KEOSRBOR DY ENBRE | F O F U £ BT L RIS LA ~NOBEEDBEL > I L2l
B, 20214EIC K E K ER L 2 HE R EmERRDTE S ., Wi ERRBE, - LB R sE b
2. 11AE oM EFEDRNIEBICHT THE > TOE$, KEDHBEGE~ O
DHIET 25T, JE LAV 7 VG~ OWMEDHRTICH - 7ok i &bz 2 i
ECKRED T2 77—y ay BRSHBELRIENIAIELELTHET,

MINTH L X — D L Wil EJ-2 5 SRE RS E D, HATH OARITSE
DIRgED A v 7 VEFEE FHBIET 24 E. £ V7 VHIGEE X 2 TSR O 5 LS ~D
SRS LA Z B E RO TE D, BREIZHEIECEXZ ons# ER ) A7 BRI 7%
HEPIHETL LI,

K & SGESEETIRBOR « BFDO P EE, RN LEROZICHEH

auFHEBEDA v 7 VEFEBRTHRAT L7oREITIE, HBIC - REDNE) s, MBI &S/
IEEAIEIC X D BFPEENROBMBERDOE =T 7T NV EZEATWET, —77, Widz
I HAR - hE - WE7 7R R A YT, a4 LHBEREIC X ) e AR IR RIE I
22> TWET, 2H O AHEHLRE b IROFEREICIT THEEA X b 2R CHETIE, A8
PERGE LR DRERNL B » SRBCR OB D> & fEF RHEEEIC 2 2T L & 5. 202241213,
KIE & BUEEE OBORLHEF O A AEDOE G2 6, HANAESOMNOEMOES N E T,

HADRHFHEMED L WEATR) 3, B &0 EANKEIZFONTTTN, HE
YRl 2 BT S L L 7 EHEE 2 X > TE D | BRI 4hs s HAKE IR 2 0 F R O IE
WA LB Z2EDOOH Y £F, —FTERER, Wl LA IO UMHitg iR b Al & T, Mk
2 A EENE & AP IAfE O 18] BB D A ORISR O RESAKINIC R T 22 WA TH | %
ORI RE SIS N E T,

R E GRGEZALD T dr, BT &MU 2814 S THGE UEPEZ SR ISHPT

BOR S v 7 ZARMIBUE, an FROEROERR L#IEZ O kdT, AEE - AnffifEm -
IR UL gl R ECED L HARRE, LW IR T U AR D EHICZ>TEE L 2,
Z0H AT, "EEIET) 26T 5ENWICEHIZARADOAZEEL, U AT EERBRICEE
L7cHiRD 2 R PREIC LD, RIINICEEROEEZ T D 2036 FRIHEP T, L) @R
BB LI wEEITWET,

"HROY ORLL; ) MINTHTEE VZH ]

BRXESR—b74U7
SREEIGI¥E BRVBERR (£F) $£26795
PORTFOLIA AR | — B EEAREEF R/ —BEEEAB AR EBRE G =

1




THDHDIR(EL DHDD (128 DERIRIR)

’ 12H OFEAEAMRAEIZ, +2.2% 27 ARV ICEFL £ Lz, Z3UI1LH £ TON - BILk O 72 T e mE L s
e XL, WICEE R RERNEO NS S TRELEOSAS LD E LEZTVET, RELOBEEDOSH
DEBREZIEFTH Y, BLLRECEZROE L2 A THREZMEL CuE T,

BEEMBDOEE (zea~2M3512A308) HARE Bl A & =8
G () 60%
20,000 400 40% R
20% I
18,000 S i M 13,2781 0% 22% 19% 2.2% B
R 2432051 300, o o o A 26% ‘L; A bon
16,000 (A RIZE1ZH30HBME) A 20% )
14000 200 1A 38 658 14 28 3% 55 WER
o ERMHEDBHNEHER
100
10,000 28 (B) X (%)
000 o HEMEBEOABEZEE 292 2.2%
A iﬁsﬂéﬁF ?Fg?ﬁ& Tﬁﬁk27$ T%Z&&E 50;%295 ?%3655 f%a]i ?EEK ?ESE WER **Et . ﬁ%% 544 42%
#®ER : FR2554A308 — R (kW) - HEERE () Pt A252 A1.9%
HES *EEMEG, EAEIREMA (SHHH) #ERUROKETT,
HMEERTER NSRS E R T. BERRERE RSS2
MEAALTWET, - N
¥ EREMEOTHERFEEET. 1T UbERRMIEE FRD £t
SR EEE ERE) B B G LA ERR ho E1o, EREOAFHBEEMRDOEH OMIE L BERDHEN
oM oM oM oM om om om oM B0

EED
MBEDERARBEISIFROEAMREENRT 2D TRH D E A

'BDD DS DiFisE (12HEKDEEAR)

3 HRAROMAHA88.3% (11H86.7%) . HEEMIMIFESEY (SHIR) DO7EdT4A37.7% (11H
TUA36.3%) | FEM A RARE HERI50.5% (11H50.4%) | HLASKIEEIIITAE &, BWIH LIRIEED ) £

ATL7:, Z2OHT, i LR THANELE X - 780 % —B7EH L TV L TEZ Ao — %2 B oiEd
EEbic, HIEERANE 284 % A A ISR RO LISk U CEIZ 2 280 A BB AL S AP A b FEME L
E L7, ERB/EVRIBHOHET, SHOBESIIESN2EZ 52 HAKRRO A% A LT 2 RIUIE
bhEEA,

BEDNER HA LRI 1088 (v ~xcEAsst)
# A = HEALLE
X o 1 VTN —FF—=VF4 v/ HA 5.9%
TRABREYFR) L3, B9
1 ErmDET TS 37Vv—NA VI —Fva)r HAR 5.0%
CEEL, TEAMMETADT DL v
XA MARCHT TS XY o 5 7%ZALU 7 HA 4.5%
Urehis T, 194 8IN88.3%c 3
igA%é@ﬁgggﬁgu: 6 RZTHATY R HA 4.5%
BOB%IED %, T, FAEk AN e ——
@i‘a%& fg;@ % gﬁg%g%&% 8 P I BT HA 4.0%
7R ‘ . <
PHRBST0, T2iEDED 97 S TAfLFIR e -
EEI DI TRBDEEA, 10 VA5 HA 3.5%
% REMNBERREI250.5% ALASENWIEL = 37
B H TBODORIE . HODORIEIT—T 7 VK GUREIER)
[c&E] 79717 -2x7: 99.42 EBCTRABRZCRELTHD. LEOREE (HODDRET

KTPOF1T - ST BARANBEA YTy IR0 EENERBBNEERT FoT7Y R ORBERLTWET, .
%%%j:o&EﬁEmggﬁgzgfbgggﬁﬁiggfg%bTO?f?&ﬁ%fz HAALLER, NERBAZRFEALTOET (BRAOEFA100
EERLTHD, &DENCERRHEICRN HEAN S5 ORRERLBESNTVNET, SLBSBWEEDE D FT) .

T T CBE R B RIERIEA (TOPX) (R2M5A) [oH T BEERHL TN K AL ] OSBRI IR B ISEEHL CL e A (e TREDN
ES: Ry ZsREEW) o




"BDY DPG ) DEEY A

TAD D DRAZ ) 1IEENE D H 5 FANEEZFFICHE T 5 DT, MABMEEZRSOMEE) & & & OFEIC
DS TR T2 203D D 2T, L7cdio T, BEROBELARIRIESNTE 53, HifE
D THEIC X D RETTAZHN DAL I LD D £9, TROYOKE) BHFEERED $9, 3
SO EICZE U 7S S K R R TEERIREL %7
JEHEBAD LB ER (B D LBEEY R 7)

PRAZESE ) A 2

sy 2~

fBHY A2

LHEEEHY RS

ENAN OB Z M AANE 72D, WEZEHOFEL RE(ZITET, Hroh
DR, ENAORGT - BUATES 7 L OWE 2 Z 1 THRADMRS T%L 72
B 3B fAIE TR L £ 97,

A2 e D 2 VCIZHER L X9 &9 2B, diGIc o ki sotigoia vy
Sl B IS X 0 T i@ o T COMGIDT 200w £ 71353
AHREL 22560360, NUIOHEKREZHL VA DRH ) £7,

HRAZEDOFKITEPLHRADOEMITFICE T 2 EORE « MR SEL L
e ERERZNNTREINZHEEL L IE I 06 BT 2 4B EE o Bk hs
HotBAEFIC, NS DOBRREDOMESTET 5 Z L7 DOifE 7% < 7% %
ZEBHDH T,

AEABS OEENIC X ) AMVEREEEOMIEIEFH L 9, MBI/ ELE
ST T% L 725E (ME0HS) Kid, AEEREEEDOHR—-RATD
filit% i &L £ 7,

HEEMAOEBERF LLICRESNZEDTEHD LA,

BHAA X E
S A B AHA A H OB H o R
= BOA R & BEAHSEETIHHECIELIL E A,
W& i A HBEHRAEAH OB H O SEE
gy W e R 4 FHELT BEEAZAHPSEAL TOERARAD S, AR TELAY

EBHIAR
2 W T

Z DAt

L¥9,

JFHIE LT, FPRESR E TR ENRZAMA T b D2 YHOHIAT E LT,

e GA HiE BOWE B L. RESHICK > TRAREPRL 25606 D 7,

i

WE A

L IIRFBAHICBEE L EE W,
Wl W (EHMEOBESEH A MNEIT) 2O, KOOBREHAZHIBT 256050 7,
o o wHHCLBRET A0, BNOHEEHTH> THHRAPTERVHLS Y £T, &

oA A o H LRRESFICEREGE 230,
I A - g A 2 IR B 1 2HE | DIk, SHEZEIG DFF1E, 2 Dl 2 575 RN S

Dk e DR L

=
i
ik

I

)

;;E
Ek

=
=

suu

% EFE, WA - BEDOHADZN ZHIET 2 2 L. BIOTTICRAMT A -
B DOHADZNZHUH YT Z 035 D 7,

oW mEIETY (EEREH : FR2544H30H) |
fit W 77 FOREOENS0EOE THE - A% EET 2580550 £5,

u" LI @BESH3IH (REHOHE&IZEEHEH)

BEIRORERICRIESE BRREER— 74U 7) DEAEEOKE, Hijl
s L 2HE L TORESELZRELE T, 7L, RitLtoHicswT, o
Bx2fTHORVEEVRHH T,

Sy Wi RS AeE. FHE LTHRER»SEE L (OEENH Z ToOMICBERKICEX
LT,
HEF W2 B a— 2% BHAOEAZ. ISHTRE IHE| SBETFHET T4
DY DA, ICEREINET,

fisb® o W LM

e JRAIE LT, AHEIEFREICL DTV ET (https//portfoliajp/) o

HOEBTABRICES I EPTERLEAR, AAREHEICERL 7,
Wom & WEIR B X OCEGRRHCOSHERREFE 2R L. Boeath2@ U T ERICZAM L
9,

bl E DR IR EFBIEE 2 D £9,
PERABERICIPOE L, DEREIERBIHIL "85 - NISA (=—¥%) J 8L

oM % RIAEH D EREIERBIHIEL "85 : ¥ 2 =7 NISA) DBANRTY,

MBS FEEOMAF IS OV T, HEEILIL S ORI DOEANI 0> 2 B
A EINET,
TEAEARE, RLEROBERIZH D £EA,

3




THRDH DPHG 1 DEH

BERDEZICEH T 58

JEAHUGASZ A H B E ¥ H O FEHEEHIC4.4% (Bith4.0%) % ERRE L THGESHEDMERINICE D 2

N B F Bk RERRUEALHE

MEGTWZ CREZICD L OB TSN RS2 FHRET 25813, HATFERHI»» ) £¥A,

BiEMEERE dHHIEA,
BEESMEIEMPEIC B TREMIC AT 28
MEEREIC U TORLRL CELEZ B4 ELTHE D £ T GERER, v aWI3BiR) .

BEMSEHT2EMANY R 53 L2 ANE LT, TAO ) ORIE) OMBEEREIIEA 512

L7covo, EAEEEHORER TR R>T0ET,
. i .. 300t 500415t
EHEEZRHA 3 SOOEIIATD | sooappi o | 1,000Muk oo | HOOOKTIED
( {g %E %& @'H ) ff@ g FEE Ty rgﬁ %ﬁ/ )u;ﬁ5§} 5 ;a‘gi) gﬁﬁﬁ'
T e 1.925% 1.815% 1.705% 1.595%
(fii G (1.75%) (1.65%) (1.55%) (1.45%)

B - B eE X MEAROAER, BER XOWRETHRE (FHEOIEMR. HR, Z4%) 12Bd 2

o il B RS, KRS OREEEE R, b0l
¢ RESICET 5 B B0 ) ORIE) OREIHE? S XHbHET,

XBERAZORHRICOVWTIE, BERD DD OKRE) ZRATIHAZIINU TRBDETDT, ZKRT2IENTEEEA,

LIRS NS FERE L OSHEICK 1T 2 EED

[c2E] THODDKRE) OFE8H (BM2F481BASHMIFI[AITAET) CEWTER - BEICEDSHBREEIZ2.059%ICmhE LI

(BRI > -BRAEZ SBROMEEREOBMTIY THRUCHYEBREXRTY) .
TRD Y D¥G ) DS

Bl xR ICGEHRoRIcER SN E T,
DToREZ, BAOBEME (ZHE) OFERMNOBMETH ), BHAEFICIVEL2EE80HD £T.

Ih§ 1] HHH Bl &
oo om o ow DR BEREIIER L mupig. Lo WEATERICH L T20.315%

4 (RN ) K PSRl 15 BRI TSR SR 5 s (FF)) KE X OVERRFD
B X UM OB B X O MEPTRE LTI Seae Gapis) 1oL C20.315%

¥ LR FIB3FI10A29BREDHDTY, BH. MENKESNIBEFICIE, MEENLEEINZBENHD XY,

X DEREIRFBRFE NISA (Z—9) 1 Z2AADBE. BF. FM1200HOHE THICBAUABEKRAREETEN 54U SRLUFMER
FOEERGHOFMIFRMEBD XY, SHABIEANSDE,. H20MULDH T, RESH TIFRMOBZRRT 2%, —EORMAFICHETS
ADPNREBDET, Ffe, 20WRBOHENRE UFARBFEVEREIFRREE 22 ZFNISA; 2 HBOBE, FH80AMDEE TH
FICBAUVIASHRAREETEEN S L U SRUFEHE SOBERSISEMIRR A0 E T, FUCRBRERECBAVELELE W,

X BEFDPEERLFSERCRES 2EEEBRER L CERFEESESRFDBTI}, FiEH. BERENAERE & ARSI D XA

Ffe, BEREFESHEOMAZ L DOWTE, BERLESOBIISOERICH N IRENERASNET,
X NEBEEANDOREIC K D AEREBITROER & B o BEIIE. DEENOBMEN LLEEERZBENHD XTI,
XIEANOBESK (ZRE) oBald. FREIFRERDES,
X MEOIFWOFMICOWTIE, MESMIRICCHERINDIIEERBEBHLET,

"HD Y DG 1 DEIRIEN

£ F & t "TR0OYOKE, OEMAOERZITCET AR -7 15U 7

% i 2 # TRohYoRE) ORHMESRE - BHEETUEY SIHMERGIERTHRASH

R % &t TRODORKE OBHRAARDEZMITIZITVET T2 IS 23w (UkbHRIR)
Wik Eik s MA =

. B ) FIAGEZR e 2y, AL IR SRl | 5 2.
BONGIE 25 BR o2tk RTINS e | BIS BRI (Gni) H195% | Mkl A S5 RE SRR S 2 b 2
FIARG I b 2x . MRk R A A BEPERAI S I 2>
7 A AN T I L Y kool i eS| Al B b () 55 | HAGES RS, —MALMEA SRlsemie | s

Wh K LAtz att SRl MG 1 3EE | MHUBNE () $245 | DRGSR, —MetMEA ARSI ¥ 2
A I

b ... [ | ERAES 2, ML A BRI Yot 2.
BRAZALS B TGESF  RUFSREEISEE | IAOHB (o) 94477 | T B0 0 n o i i | S

HDODOEREICEHT S )
B J’gb‘fﬁ HEE] 03-5414-5163 [Z{1RE] EXA0OFRISHE~FELRF
PORTFOLIA [URL] hitps:/portfolia.jp/

Q@ DERHCH L TTHBW LS v L

c ZOHRHE TAD Y DG 2 TR ZERZHNE U THASA =1 74 ) 70MER L 2 ERECT, ZoBERHCE T 2 NA X
TR Db DTH Y, SHPEREBSINIEABH Y £ T,

< RO DG D ZIEADBZNGERE B HUGEHHTE (RN HGHE) 28 L LETOT, NEZHT THEGEL 230,

c TRDOY DG O THEAKEIL T, SRl IE1EHEITERD6DRIE (b3 77— 7 A7) oilizdh) XA,

- BePHEECIE, BRI L 13 MR D | FRRBEER S X O RBEZS R OO N RClEd h F¥A, Eo. 8UTH LGS
RSB CHEA S Nty BB GO CORNRE IR FHA,

s ZOBERHINASE R —F 7 4 U TBEIETEZ LHWI LT —F I D EER LT E T8, 2ONEDEEME, EME oW THA
SRR 7 AU TBRTT 25D TEH Y ERA, Tk, BEF—FIDBEOLDTH Y, FHICE T MR ETE  RIET 2
DTIEH D FXA,

4

P220111



